
ӂᴈתᴋװᴁ ӂᴇװᴆᴀᴈṞ ᴎᴊᴋצפᴆᴤᴣᴕᴀᴁ תᴀᴋװᴄᴍᴉᴋṞ ӈәӘӂ

ә״פᴇᴀᴄ ӃפץפᴌᴤᴈṞ תᴀᴋװᴄᴍᴉᴋ ᴊᴋᴉװᴄᴍᴉצṞ ӈәӘӂ

ӈװᴈᴀᴌ ӒᴉᴍᴀᴈṞ קᴆצפᴈᴙᴁ ᴌᴊװᴓᴀפᴆᴀᴌᴍṞ Ӝᴋפᴆᴗᴌᴄᴀᴁ פץᴈᴄ

ӔӜӠӢӎӉ ӘәӂӒӛӎӒӎ 
ӗӛ ӚӃӉәӃӂӖӒӂ



Ӟᴉᴄᴎᴌ ᴈפ ᴞᴐᴐװᴄᴍᴀצᴈᴉᴌᴍᴗ
әפᴌᴔᴀᴋᴤװᴇ קᴉᴋᴀ״ᴉᴈᴍᴙṣ ӛᴉᴋקᴀ ᴀᴈᴉᴌᴍᴋפᴈᴈᴙᴇ ᴀᴇᴎᴕװᴌᴍצᴉᴇ צ ᴋᴉᴌᴌᴀᴁᴌᴄᴉᴇ 
ᴌᴤᴈפץפәṣ Ӄ    װצᴈᴄᴋᴉᴍᴌᴍפץ

ӛᴉᴋקᴎװᴇ ״װץ ᴉᴔᴀץᴉᴄṣ Ӛᴎץװתᴈפᴤ ᴊᴋפᴄᴍᴀᴄפ    ӈṣ Ӓᴉᴍᴀᴈ 

ӛװᴑᴈᴉᴆᴉקᴀᴒᴈᴉᴌᴍᴗ
ӛװᴑᴈᴉᴆᴉקᴀᴀ Ӛװץᴋצ פ ᴊᴉᴇᴉᴕᴗ ᴎᴊᴋצפᴆᴤᴣᴕᴀᴇ    әṣ Ӄפץפᴌᴤᴈ

Ӗװᴍװᴋᴊᴀᴇᴉᴌᴍᴗ ᴄ ᴇᴉᴔװᴈᴈᴀᴒװᴌᴍצᴎ
ӕᴉᴔװᴈᴈᴀᴄפᴇ װת״ᴌᴗ ᴈװ ᴇװᴌᴍᴉṠ 
ӄᴙᴤצᴆװᴈᴀװ ᴐפᴆᴗᴌᴀᴐᴀᴄפᴓᴀᴁ    ӂṣ ӂᴇװᴆᴀᴈ

Ӓᴎᴆᴗᴍᴎᴋפץ פᴈᴄᴋᴉᴍᴌᴍפצ ᶰᶮᶰᶳ



ә״פᴇᴀᴄ ӃפץפᴌᴤᴈṞ תᴀᴋװᴄᴍᴉᴋ ᴊᴋᴉװᴄᴍᴉצ ӈәӘӂ

әӂӚӢӎәӲӉӕ ӅӗәӎӍӗӖӛӧ

Әᴋᴉפ׳פת ᴀᴈᴉᴌᴍᴋפᴈᴈᴉקᴉ ᴀᴇᴎᴕװᴌᴍצ פצ 
ᴋᴉᴌᴌᴀᴁᴌᴄᴉᴇ פץᴈᴄᴋᴉᴍᴌᴍװצ





çȰɜɌɘɌɞɔɣɑɝɖɚɑè ɝəɔɒɑəɔɑ ɢɑə

ȴɝɛɌəɔɫ

ȬɛɌɜɞɌɘɑəɞɧ

24  ʍʌʎШʑʔɸЮШШШ

    4  ʍʌʎШʑʔɸЮШ

ȰɑɍɔɞɚɜɖɌ 189 Ɋȷ 

ɛɚ Ɏɝɑɘɟ ɘɔɜɟ

1 050 ʍʌʎШʑʔɸЮШ

 0,6  ʍʌʎШʑʔɸЮШ

ȶɚɘɛɌəɔɫ Ɏ ȺȬɉ

10 000 Ɍɖɢɔɕ 

50  ʍʌʎШʑʔɸЮШШШ

 0,7  ʍʌʎШʑʔɸЮШ



ȬɖɞɟɌɗɨəɚ ɔ ɝɑɏɚɐəɫé

      éʥʝʩʤʦʪʨʷ ʥʠ ʥʘ ʯʪʦ



Ⱦɜɔ ɖɗɪɣɑɎɧɡ ɎɚɛɜɚɝɌ

ʏʪʦ ʧʨʦʜʘʶʪ?

ɻʜʝ ʧʨʦʜʘʶʪ?

ʂʘʢ ʦʬʦʨʤʣʷʶʪ ʧʦʢʫʧʢʫ?



Ƀɞɚ ɛɜɚɐɌɪɞ?

> 1000
ʦʙʲʝʢʪʦʚ ʚ 
ʧʨʦʜʘʞʝ

ɼʝʙʠʪʦʨʢʘ
ȻɜɌɎɌ ɞɜɑɍɚɎɌəɔɫ 

ʅʝʜʚʠʞʠʤʦʩʪʴ

ɸʢʮʠʠ/ɼʦʣʠ

ʎʝʥʥʳʝ ʙʫʤʘʛʠ 



ȻɜɚɐɌɞɨ Ɍɖɢɔɔ Ɏ ɖɚɘɛɌəɔɫɡ

Åʆʮʝʥʢʘ ʚ ʦʪʩʫʪʩʪʚʠʝ ʜʘʥʥʳʭ ʦ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʷʭ

Åʇʨʝʠʤʫʱʝʩʪʚʝʥʥʦʝ ʧʨʘʚʦ ʚʳʢʫʧʘ ʜʦʣʠ/ʘʢʮʠʡ ʧʦ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʩʪʨʘʥʳ ʨʝʛʠʩʪʨʘʮʠʠ

Åʉʫʜ ʜʦʣʞʝʥ ʧʨʦʚʝʨʷʪʴ ʧʨʘʚʘ ʘʢʮʠʦʥʝʨʦʚ ʧʦ ʠʥʦʩʪʨʘʥʥʦʤʫ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ

Åʇʨʝʟʠʜʠʫʤ ɺɸʉ çʆʙʟʦʨ ʧʨʘʢʪʠʢʠ ʨʘʩʩʤʦʪʨʝʥʠʷ 
ʘʨʙʠʪʨʘʞʥʳʤʠ ʩʫʜʘʤʠ ʩʧʦʨʦʚ ʦ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦʤ ʧʨʘʚʝ 
ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʮʠʡ ʟʘʢʨʳʪʳʭ ʘʢʮʠʦʥʝʨʥʳʭ ʦʙʱʝʩʪʚè 
25.06.2009 ˉ 131 ï ʨʝʘʣʠʟʘʮʠʷ ʧʨʝʤʧʨʘʚʘ ʯʝʨʝʟ ʫʯʘʩʪʠʝ ʚ 
ʪʦʨʛʘʭ ʠ ʩʦʛʣʘʩʠʝ ʩ ʤʘʢʩʠʤʘʣʴʥʦʡ ʧʨʝʜʣʦʞʝʥʥʦʡ ʮʝʥʦʡ



ȻɜɚɐɌɞɨ əɑɐɎɔɒɔɘɚɝɞɨ

Åʆʙʨʝʤʝʥʝʥʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ

Åʂʪʦ ʠ ʢʘʢ ʙʫʜʝʪ ʨʝʛʠʩʪʨʠʨʦʚʘʪʴ ʧʨʘʚʘ ʥʘ ʦʙʲʝʢʪ

Åʅʘʣʠʯʠʝ ʩʧʦʨʘ ʩ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʚ ʠʥʦʩʪʨʘʥʥʦʤ 
ʛʦʩʫʜʘʨʩʪʚʝ

Åʂʝʡʩ: ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɸʉ ʉʂʆ 21.06.2021 ʧʦ ʜʝʣʫ ˉ ɸ53- 
30102/2015 ï ʇʨʦʜʘʞʘ ʚʠʣʣʳ ʇʘʨʘʤʦʥʦʚʘ ʚʦ ʌʨʘʥʮʠʠ
ʅʘʣʠʯʠʝ ʢʦʥʬʣʠʢʪʘ ʤʝʞʜʫ ʨʦʩʩʠʡʩʢʠʤ ʙʘʥʢʨʦʪʩʪʚʦʤ ʠ ʜʝʡʩʪʚʠʷʤʠ 
ʦʜʥʦʛʦ ʠʟ ʢʨʝʜʠʪʦʨʦʚ ʧʦ ʧʦʚʦʜʫ ʦʙʨʘʱʝʥʠʷ ʚʟʳʩʢʘʥʠʷ ʥʘ ʦʙʲʝʢʪ 
ʥʝʜʚʠʞʠʤʦʩʪʠ (ʩʫʜʳ ʠ ʘʨʝʩʪ ʚʦ ʌʨʘʥʮʠʠ)



ȴɗɔ ɛɜɔɏəɌɞɨ ɘɌɤɔəɟ Ɏ ȼɚɝɝɔɪ 
ɔ ɛɜɚɐɌɞɨ ɑɑ ɓɐɑɝɨé

Åʂʝʡʩ ɸ14-2843/2016 : ʙʘʥʢʨʦʪʩʪʚʦ ʄʘʚʣʷʥʦʚʘ 
Åʇʨʠʛʥʘʪʴ ʘʚʪʦʤʦʙʠʣʴ  BMW530 ʈʦʩʩʠʶ ʠ ʧʝʨʝʜʘʪʴ ɸʋ

Åʉʫʜʝʙʥʘʷ ʥʝʫʩʪʦʡʢʘ ï 100 000 ʨʫʙ. ʚ ʜʝʥʴ

Åʉʝʡʯʘʩ ʧʝʨʝʩʤʘʪʨʠʚʘʝʪʩʷ ʧʦ ʚʥʦʚʴ ʦʪʢʨʳʚʰʠʤʩʷ 
ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʤ



ȯɐɑ ɛɜɚɐɌɪɞ?

Åɺ ʈʦʩʩʠʠ ʥʘ ʪʦʨʛʘʭ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɿʘʢʦʥʦʤ ʦ ʙʘʥʢʨʦʪʩʪʚʝ

Åɿʘ ʨʫʙʝʞʦʤ

Åɺʘʨʠʘʥʪ ï ʟʘ ʨʫʙʝʞʦʤ ʯʝʨʝʟ ʨʦʩʩʠʡʩʢʦʝ ʠʩʧʦʣʧʨʦʠʟʚʦʜʩʪʚʦ



Ⱥɍɥɑɑ ɛɜɌɎɔɗɚ ð 
əɌ ɞɚɜɏɌɡ Ɏ ȼɚɝɝɔɔ
Åʂʝʡʩ: ɸ40-159607/2019 ï ʙʘʥʢʨʦʪʩʪʚʦ ɽʛʘʥʷʥʘ ï ʧʨʦʜʘʞʘ 50% ʚʦ 
ʬʨʘʥʮʫʟʩʢʠʭ ʢʦʤʧʘʥʠʷʭ
ʄʦʪʠʚʠʨʦʚʢʘ ʩʫʜʘ ï ʧʨʦʜʘʞʘ ʚʦ ʌʨʘʥʮʠʠ ï ʫʩʣʦʞʥʝʥʠʝ ʧʨʦʮʝʜʫʨʳ ʠ 
ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʘʩʭʦʜʳ

ʉʪ.213.26 ɿʦɹ ï ʠʥʦʩʪʨʘʥʥʦʝ ʠʤʫʱʝʩʪʚʦ ʧʨʦʜʘʝʪʩʷ ʟʘ ʨʫʙʝʞʦʤ ʧʦ 
ʠʥʦʩʪʨʘʥʥʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ

ʉʪ.111 ɿʦɹ ï ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ ʧʨʦʜʘʶʪʩʷ ʥʘ ʪʦʨʛʘʭ

ɺʳʚʦʜ ʩʫʜʘ: ʉʪ.111 ʧʨʝʚʘʣʠʨʫʝʪ ʥʘʜ ʩʪ.213.26

Åʂʝʡʩ: ɸ53- 30102/2015 ɹʘʥʢʨʦʪʩʪʚʦ ʇʘʨʘʤʦʥʦʚʘ ï ʫʪʚʝʨʞʜʝʥʦ 
ʧʦʣʦʞʝʥʠʝ ʦ ʧʨʦʜʘʞʝ ʚ ʈʌ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ ʦʩʪʘʥʦʚʢʠ ʪʦʨʛʦʚ ʠ 
ʧʨʠʥʷʪʠʷ ʧʨʝʜʣʦʞʝʥʠʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ 



Åʂʝʡʩ: ɸ40-153465/2016 (ʜʝʣʦ ɹʘʨʯʝʥʢʦʚʘ) ʆʧʨʝʜʝʣʝʥʠʝ ʉʂʕʉ ɺʉ ʈʌ ʦʪ 
13.10.2022 ˉ305-ʕʉ21-1719(2)

ɸʨʛʫʤʝʥʪʳ ɺʉ ʈʌ:

- ʉʘʤ ɸʋ ʥʝ ʤʦʞʝʪ ʨʝʘʣʠʟʦʚʘʪʴ ʠʤʫʱʝʩʪʚʦ

- ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʙʦʣʴʰʝ ʟʘʪʨʘʪ (ʧʦ ʦʮʝʥʢʝ ʥʘ ʤʦʤʝʥʪ ʧʨʠʚʣʝʯʝʥʠʷ)

- ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʨʦʩʩʠʡʩʢʦʡ ʕʊʇ ʥʝʵʬʬʝʢʪʠʚʥʦ ʜʣʷ ʧʨʦʜʘʞʠ ʠʤʫʱʝʩʪʚʘ ʟʘ ʨʫʙʝʞʦʤ

- ɽʩʣʠ ʩʪʨʘʪʝʛʠʷ ʧʨʦʜʘʞʠ ʚʳʛʦʜʥʘ, ɸʋ ʤʦʞʝʪ ʧʦ ʨʝʰʝʥʠʶ ʢʨʝʜʠʪʦʨʦʚ ʦʪʩʪʫʧʠʪʴ ʦʪ ɿʦɹ

ʇʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʶʨʠʩʪʦʚ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦʜʘʞʠ ʠʤʫʱʝʩʪʚʘ ʟʘ 
ʨʫʙʝʞʦʤ

Åʂʝʡʩ: ɸ51-3180/2019 ɹʘʥʢʨʦʪʩʪʚʦ ɼʦʨʦʭʦʚʘ ï ʧʨʦʜʘʞʘ ʢʚʘʨʪʠʨʳ ʚ ɸʚʩʪʨʘʣʠʠ

ʉʫʜ ʧʨʠʟʥʘʣ ʦʙʦʩʥʦʚʘʥʥʳʤ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʶʨʠʩʪʦʚ ʜʣʷ ʧʨʦʜʘʞʠ ʠʟ-
ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʢʦʤʧʝʪʝʥʮʠʡ ʫ ɸʋ

ȹɚ ɘɚɒəɚ ɔ ɓɌ ɜɟɍɑɒɚɘ



ȶɌɖ ɚɠɚɜɘɗɫɪɞ?

Åʀʥʦʩʪʨʘʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʦ ʜʝʣʫ ʦ ʙʘʥʢʨʦʪʩʪʚʝ

Åʀʥʦʩʪʨʘʥʥʳʝ ʩʫʜʝʙʥʳʝ ʘʢʪʳ, ʧʨʠʥʷʪʳʝ ʚ ʩʚʷʟʠ ʩ 
ʙʘʥʢʨʦʪʩʪʚʦʤ
Åʦ ʥʘʟʥʘʯʝʥʠʠ ɸʋ
Åʦ ʧʨʠʟʥʘʥʠʠ ʩʜʝʣʢʠ ʥʝʜʝʡʩʪʚʠʪʝʣʴʥʦʡ
Åʦ ʧʨʠʚʣʝʯʝʥʠʠ ʢ ʩʫʙʩʠʜʠʘʨʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʠ ʜʨ.

Åʇʨʦʱʝ ʚ ʩʪʨʘʥʘʭ, ʠʤʧʣʝʤʝʥʪʠʨʦʚʘʚʰʠʭ ʊʠʧʦʚʦʡ ʟʘʢʦʥ 
ʖʅʉʀʊʈɸʃ 1997

Åʂʝʡʩʳ:
ÅNaumets (Trustee) v Dorokhov [2022] FCA 748 (ɸʚʩʪʨʘʣʠʷ)
ÅAllen v Derev & Anor [2023] EWHC 387 (Ch) (ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ)
ÅGaava v Sabadash [2024] (ʉʐɸ)



Naumets (Trustee) v Dorokhov [2022] 
FCA 748  
ɀɑɐɑɜɌɗɨəɧɕ ɝɟɐ ȬɎɝɞɜɌɗɔɔ
ʈʝʟʫʣʴʪʘʪ: ʧʦʣʥʦʤʦʯʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʌʋ ʧʨʠʟʥʘʥʳ ʚ ɸʚʩʪʨʘʣʠʠ

ʈʝʛʫʣʠʨʦʚʘʥʠʝ: Cross-Border Insolvency Act 2008 

(ʠʤʧʣʝʤʝʥʪʘʮʠʷ ʊʠʧʦʚʦʛʦ ɿʘʢʦʥʘ ʖʅʉʀʊʈɸʃ 1997)

STATUS-BASED CRITERIA

1. ʈʦʩʩʠʡʩʢʦʝ ʙʘʥʢʨʦʪʩʪʚʦ = çʠʥʦʩʪʨʘʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦè

2. ɼ. ʅʘʫʤʝʮ = çʠʥʦʩʪʨʘʥʥʳʡ ʧʨʝʜʩʪʘʚʠʪʝʣʴè ɼʦʣʞʥʠʢʘ

3. ʇʦʜʘʥʦ ʚ ʫʧʦʣʥʦʤʦʯʝʥʥʳʡ ʩʫʜ

PROCEDURAL CRITERIA 

1. ʆʩʥʦʚʥʦʝ ʠʥʦʩʪʨʘʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ï ʈʦʩʩʠʷ: ʥʘʣʠʯʠʝ COMI ʚ ʈʌ ʥʝ 

ʦʧʨʦʚʝʨʛʥʫʪʦ

2. ɺ ɸʚʩʪʨʘʣʠʠ ʠ ʜʨʫʛʠʭ ʶʨʠʩʜʠʢʮʠʷʭ ʙʘʥʢʨʦʪʩʪʚʦ ʥʝ ʠʥʠʮʠʠʨʦʚʘʥʦ (ʘʬʬʠʜʝʚʠʪ) 

3. ʇʨʠʟʥʘʥʠʝ ʨʦʩʩʠʡʩʢʦʛʦ ʙʘʥʢʨʦʪʩʪʚʘ ʥʝ ʧʨʦʪʠʚʦʨʝʯʠʪ ʧʫʙʣʠʯʥʦʤʫ ʧʦʨʷʜʢʫ



Gaava v Sabadash  
2:23 -bk -15574 -NB (14.05.2024)
UNITED STATES BANKRUPTCY COURT, CENTRAL DISTRICT 
OF CALIFORNIA, LOS ANGELES DIVISION

ʇʨʠʟʥʘʥʠʝ ʨʦʩʩʠʡʩʢʦʛʦ ʙʘʥʢʨʦʪʩʪʚʘ:

Åʥʝ ʧʨʦʪʠʚʦʨʝʯʠʪ ʧʫʙʣʠʯʥʦʤʫ ʧʦʨʷʜʢʫ ʉʐɸ, ʚ ʪ.ʯ. ʧʦʪʦʤʫ, 
ʯʪʦ ʩʘʥʢʮʠʦʥʥʳʝ ʣʠʮʘ ʥʝ ʙʫʜʫʪ ʷʚʣʷʪʴʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤʠ ʠ 
ʛʣʘʚʥʳʤʠ ʙʝʥʝʬʠʮʠʘʨʘʤʠ

Åʢʘʢ ʦʩʥʦʚʥʦʡ ʧʨʦʮʝʜʫʨʳ ʧʦ ʧʨʠʥʮʠʧʫ COMI

ʆʛʨʘʥʠʯʝʥʠʷ ʥʘ ʘʤʝʨʠʢʘʥʩʢʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ: ʜʦʣʞʝʥ 
ʩʦʙʣʶʜʘʪʴ ʧʫʙʣʠʯʥʳʡ ʧʦʨʷʜʦʢ ʉʐɸ (ʩʘʥʢʮʠʠ) ʧʨʠ ʨʝʰʝʥʠʠ 
ʣʶʙʳʭ ʚʦʧʨʦʩʦʚ



Ⱦɜɟɐəɚɝɞɔ ɛɑɜɑɎɚɐɚɎ ɔ ɜɑɤɑəɔɑ

Ȭɏɑəɞ Ɏ ɞɚɜɏɌɡ (ɝɑɜɎɔɝ ȽɍɑɜɌ)

Åʇʨʦʜʘʚʝʮ ʈʌ, ʧʦʢʫʧʘʪʝʣʴ ʥʝʨʝʟʠʜʝʥʪ

Åɼʚʫʷʟʳʯʥʳʝ ʜʦʛʦʚʦʨʳ, ʢʦʥʩʫʣʴʩʢʘʷ 
ʣʝʛʘʣʠʟʘʮʠʷ

Åʇʣʘʪʝʞʠ ʯʝʨʝʟ ʀʨʘʥ ʠ ʆɸʕ

Åʇʦʣʥʦʝ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʧʦʢʫʧʘʪʝʣʷ ʩ 
ʚʠʜʝʦʬʠʢʩʘʮʠʝʡ ʜʝʡʩʪʚʠʡ ʘʛʝʥʪʘ

Åʋʯʘʩʪʠʝ ʚ ʪʦʨʛʘʭ ʥʦʯʴʶ
ȮɗɌɐɔɎɚɝɞɚɖ 2000

ȻɚɜɞɌɗ-DA
Ȭɏɑəɞ 
Ɏ ɞɚɜɏɌɡ



ȼɑɓɪɘɑ

Åɿʘʢʦʥʦʤ ʦ ʙʘʥʢʨʦʪʩʪʚʝ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʨʦʩʩʠʡʩʢʠʝ ʪʦʨʛʠ (ʜʘʞʝ 
ʜʣʷ ʠʥʦʩʪʨʘʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ)

Åʇʦ ʩʪ.213.26 ɿʦɹ ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʪʜʝʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʜʘ 
ʧʨʦʜʘʞʘ ʤʦʞʝʪ ʧʨʦʚʦʜʠʪʴʩʷ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʠʥʦʩʪʨʘʥʥʦʛʦ 
ʧʨʦʮʝʩʩʫʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ

Åʆʧʝʨʝʞʘʶʱʝʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ɺʉ ʈʌ ï ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʜʘʞʠ ʟʘ 
ʨʫʙʝʞʦʤ ʧʨʠ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʦʩʩʠʡʩʢʠʭ ʪʦʨʛʦʚ 

Åʇʦʨʷʜʦʢ ʜʦʣʞʝʥ ʩʦʛʣʘʩʦʚʳʚʘʪʴʩʷ ʢʨʝʜʠʪʦʨʘʤʠ ʠ ʫʪʚʝʨʞʜʘʪʴʩʷ 
ʩʫʜʦʤ

Åɼʣʷ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʜʘʞʠ ʠ ʦʬʦʨʤʣʝʥʠʷ ï ʣʝʛʘʣʠʟʘʮʠʷ 
ʨʦʩʩʠʡʩʢʦʛʦ ɸʋ ʟʘ ʨʫʙʝʞʦʤ ʩ ʩʦʙʣʶʜʝʥʠʝʤ ʩʘʥʢʮʠʦʥʥʳʭ 
ʦʛʨʘʥʠʯʝʥʠʡ



ә״פᴇᴀᴄ ӃפץפᴌᴤᴈṞ תᴀᴋװᴄᴍᴉᴋ ᴊᴋᴉװᴄᴍᴉצ ӈәӘӂ

әӂӚӢӎәӲӉӕ ӅӗәӎӍӗӖӛӧ

Әᴋᴉפ׳פת ᴀᴈᴉᴌᴍᴋפᴈᴈᴉקᴉ ᴀᴇᴎᴕװᴌᴍצ פצ 
ᴋᴉᴌᴌᴀᴁᴌᴄᴉᴇ פץᴈᴄᴋᴉᴍᴌᴍװצ



ӈװᴈᴀᴌ ӒᴉᴍᴀᴈṞ קᴆצפᴈᴙᴁ ᴌᴊװᴓᴀפᴆᴀᴌᴍṞ Ӝᴋפᴆᴗᴌᴄᴀᴁ פץᴈᴄ

ӛӗәӅӜӉӕ ӃӉӍ ӗӢӎӃӗӒ

Ӛᴎץװתᴈפᴤ ᴊᴋפᴄᴍᴀᴄפ



Ӗפᴔᴎ ׳ᴀ״ᴈᴗ ᴑפᴋפᴄᴍװᴋᴀ״ᴎװᴍ ᴉתᴈפ ᴐᴋפ״פṝ ẇӛפᴄ 
 װװ ᴇᴙ װᴆפᴒפᴤẈṣ ӄᴈ״ᴆᴗװᴀᴍᴗ ᴈ׳ װᴆᴗᴔפת
ᴌᴆᴙᴔפᴆᴀ ᴉᴍ פץᴋתᴉצ ᴀ ᴌפᴍᴀᴋᴀᴄᴉצṞ ᴊᴉᴍᴉᴇ ᴉᴍ 
ᴊᴋᴉפ״ᴀᴄᴉצ ᴀ ᴞᴄᴉᴈᴉᴇᴀᴌᴍᴉצṞ ᴍװᴊװᴋᴗ ᴉᴍ 
Әᴋצפᴀᴍװᴆᴗᴌᴍפצṟ

ӕᴀᴑפᴀᴆ ӌפצᴈװᴓᴄᴀᴁṞ ᶯ ᴤᴈצṣ ᶯᶷᶶᶷ קṣ

Ӓᴆᴣᴒפצװᴤ ᴌᴍצפᴄצ פ ᴌᴋתװᴈװᴇ צ ᶰᶮᶰᶳ קᴉתᴎ 
ᴌᴉᴌᴍצפᴀᴍ ᶰᶮṞᶮ-ᶰᶰṞᶮụ קᴉתᴉצᴙᴑṟ קᴉתᴉפצᴤ 
ᴀᴈᴐᴆᴤᴓᴀᴤ ᴌᴈᴀ״ᴀᴍᴌᴤ תᴉ ᶲṞᶮ - 4,5%...

ӎ״ ᴊᴋװᴌᴌ-ᴋװᴆᴀפ״ Ӄפᴈᴄפ әᴉᴌᴌᴀᴀṞ ᶰᶵ ᴌװᴈṣᶰᶮᶰᶲ קṣ



Ӟᴉᴋᴇᴎᴆפ 
 ᴈᴀᴤפצᴀᴌᴄᴉᴈᴍᴀᴋᴉת
צᴈᴙᴑ ᴊᴉᴍᴉᴄᴉ׳װᴈװת

ẇӕצ׳װᴋװᴇװᴈᴈᴉװẈ תᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴀװ ṵᶯṶ

ὈὅὊ
ὅὊ

ρ ὶ

DCF Ṿתᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴈᴙᴁ װתᴈ׳װᴈᴙᴁ ᴊᴉᴍᴉᴄ 
CF Ṿװתᴈ׳װᴈᴙᴁ ᴊᴉᴍᴉᴄצ ᴊװᴋᴀᴉצ תᴋװᴇװᴈᴀ i
r Ṿᴌᴍצפᴄת פᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴀᴤ ṵᴈᴉᴋᴇת פᴉᴑᴉפתṶ
n Ṿᴄᴉᴆᴀᴒװᴌᴍצᴉ צᴋװᴇװᴈᴈᴙᴑ ᴊװᴋᴀᴉתᴉצ



ẇӕצ׳װᴋװᴇװᴈᴈᴉװẈ תᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴀװ ṵᶰṶ

-9ᴇᴆᴈ ᴋᴎץṣṩᶰ קᴉפת

ᶰᶳ ᴇᴆᴈ ᴋᴎץṣ
17.10.2024

ᶰᶮ ᴇᴆᴈ ᴋᴎץṣ
17.10.2025

ᶯᶴ ᴇᴆᴈ ᴋᴎץṣ
17.10.2026



ә״פᴇװᴕװᴈᴀװ ᴌᴋתװᴌᴍצ ᴄᴉᴈᴄᴎᴋᴌᴈᴉᴁ ᴇפᴌᴌᴙ
 ,ᴑפᴆᴣᴍפצᴑṞ ᴄᴋᴀᴊᴍᴉפצᴄᴍᴀפ ᴙᴑצᴈᴌᴉפᴐᴀᴈ צ
ᴑפᴀᴍ״ᴊᴉװת

ӖӉתᴉᴌᴍᴎᴊᴈᴙװ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴙ

ʇʦʩʪʘʥʦʚʣʝʥʠʝ 8 ɸɸʉ 

ʦʪ 06.02.2024 ˉ ɸ70-15623/2019

 ᴆᴗᴈᴉᴌᴍᴀװᴤᴍװת ᴌᴄᴉᴁװᴞᴄᴉᴈᴉᴇᴀᴒ װᴈᴀװתװצ
ᴐᴀᴈפᴈᴌᴉצᴙᴇ ᴎᴊᴋצפᴆᴤᴣᴕᴀᴇ צᴇװᴌᴍᴉ 
 ᴆᴤᴇ ᴀװᴉ ᴓקװ ᴒᴀᴍװᴉᴋצᴊᴋᴉᴍᴀ פᴈᴀᴄ׳ᴉᴆת
ᴇפᴒפתפ״

ɿʘʢʦʥ ʦ ʙʘʥʢʨʦʪʩʪʚʝ

ᴉᴍᴌᴎᴍᴌᴍצᴀװ ᴊᴉᴋᴤתᴄצ פᴙץᴉᴋפ ᴄᴋתװᴀᴍᴈᴉᴁ 
ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴀ ẇᴆᴀᴇᴀᴍפ ᴋᴀᴌᴄפẈ ᴈפ 
ᴎᴊᴋצפᴆװᴈᴀװת װᴈ׳װᴈᴙᴇ ᴌᴋתװᴌᴍפצᴇᴀ 
ᴄᴉᴈᴄᴎᴋᴌᴈᴉᴁ ᴇפᴌᴌᴙ



ӈᴆᴤ ᴄᴉקᴉ ᴞᴍᴉ ׳פצᴈᴉṤ

ẇӕצ׳װᴋװᴇװᴈᴈᴉװẈ תᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴀװ ṵᶱṶ

Ӓᴋתװᴀᴍᴉᴋᴙ 
ӂᴋץᴀᴍᴋ׳פᴈᴙװ ᴎᴊᴋצפᴆᴤᴣᴕᴀװ
ӗץᴕװᴌᴍצᴉ צ ᴓװᴆᴉᴇ

Ӓפᴄ ᴌᴈᴀ״ᴀᴍᴗ ᴉᴍᴋᴀᴓפᴍװᴆᴗᴈᴉצ װᴆᴀᴤᴈᴀװ 
ᴈᴀᴤṤפצᴀᴌᴄᴉᴈᴍᴀᴋᴉת
Ӄᴙᴌᴍᴋᴉװ ᴊᴋᴉװתװצᴈᴀװ ᴍᴉᴋקᴉצ
ӗᴌᴊפᴋᴀפצᴈᴀװ ᴌװתᴆᴉᴄ
Ӛᴎץᴌᴀתᴀפᴋᴈפᴤ ᴉᴍװצᴍᴌᴍװצᴈᴈᴉᴌᴍᴗ 



ӛӗӘ ᴉᴔᴀץᴉᴄ ᴍᴉᴋקᴉפץ צ צᴈᴄᴋᴉᴍᴌᴍװצ

Ӗװᴊᴋצפᴀᴆᴗᴈᴉװ 
ᴐᴉᴋᴇᴀᴋᴉפצᴈᴀװ 

ᴆᴉᴍᴉצ

Әᴋᴉפ׳פת ᴊᴉ 
 ᴈᴈᴉᴁװ׳ᴈᴀפ״

ᴓװᴈװ

ӄᴋװᴇᴤ תᴆᴤ 
ᴊᴉפתᴒᴀ 
ᴉᴄצᴤפ״

Ӗתװᴉᴌᴍᴉ-
 װᴋᴈᴉװצ
ᴉᴊᴀᴌפᴈᴀװ 
ᴆᴉᴍפ

Ӎפᴀᴈᴍװᴋװᴌᴉ-
 ᴊᴉ װᴈᴈᴙפצ
ᴉᴍᴈᴉᴔװᴈᴀᴣ ᴄ 
ӂӜ ᴎᴒפᴌᴍᴈᴀᴄᴀ

Ӗפᴋᴎᴔװᴈᴀװ  
ᴊᴋװᴀᴇᴎᴕװᴌᴍ-
ᴉקᴈᴈᴉװצ
ᴊᴋפצפ



Ӗפᴒפᴆᴗᴈפᴤ ᴓװᴈפ ᴋפװᴆᴀפ״ᴓᴀᴀ

Ӛ ᴍᴉᴒᴄᴀ ״ᴋװᴈᴀᴤ תᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴀᴤ ᴆᴎᴒᴔװ 
ᴊᴋװᴄᴋפᴍᴀᴍᴗ ᴌᴊᴉᴋ ᴉ ᴈפᴒפᴆᴗᴈᴉᴁ ᴓװᴈװ 
ᴊᴋᴀ״ᴈפᴈᴀװᴇ ᴀᴌᴄפ

Ӗפᴒפᴆᴗᴈפᴤ ᴊᴋᴉ׳פתᴈפᴤ ᴓװᴈפ 
ᴈפק װᴋפᴈᴍᴀᴋᴎװᴍ ᴇפᴄᴌᴀᴇפᴆᴗᴈᴎᴣ צᴙᴋᴎᴒᴄᴎṞ 
ᴉᴈפ ᴆᴀᴔᴗ ᴌᴉװפת״ᴍ ᴎᴌᴆᴉצᴀᴤ תᴆᴤ ᴍᴉᴋקᴉצ
Әᴉᴌᴍפᴈᴉצᴆװᴈᴀװ ӂӚ Ӝӗ ᴉᴍ ᶰᶯṣᶮᶴṣᶰᶮᶰᶲṞ ¸ ӂᶮᶵ-9821/2021 



Ӛᴉᴌᴍצפ ᴆᴉᴍᴉצ

ӄӕӉӚӛӉ

ӗӛӈӉӔӥӖӗ

Ӟᴎᴈᴄᴓᴀᴉᴈפᴆᴗᴈפᴤ ᴌצᴤ״ᴗ ᴉץᴘװᴄᴍᴉצ

ӗץᴕװװ ᴑᴉ״ᴤᴁᴌᴍװצᴈᴈᴉװ ᴈ״פᴈפᴒװᴈᴀװ ᴉץᴘװᴄᴍᴉצ

Ӭᴄᴉᴈᴉᴇᴀᴒװᴌᴄפᴤ ᴓװᴆװᴌᴉᴉץᴋ״פᴈᴉᴌᴍᴗ ᴌᴉצᴇװᴌᴍᴈᴉᴁ ᴊᴋᴉ׳פתᴀ

ӗץᴘװᴄᴍᴙ ᴇᴉקᴎᴍ ᴌᴎᴕװᴌᴍצᴉפצᴍᴗ ᴀ ᴞᴄᴌᴊᴆᴎפᴍᴀᴋᴉפצᴍᴗᴌᴤ ᴉᴍװתᴆᴗᴈᴉ

Ӗפᴋᴎᴔװפᴍᴌᴤ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉװ ᴊᴋצפᴉ ᴊᴉᴄᴎᴊᴄᴀ

Әᴋצפᴉפצᴤ ᴉᴊᴋװתװᴆװᴈᴈᴉᴌᴍᴗ צ ᴀᴌᴊᴉᴆᴗ״ᴉפצᴈᴀᴀ ᴀᴇᴎᴕװᴌᴍפצ



ʃʆʊ: ʩʪʘʥʢʠ, ʪʨʘʥʩʬʦʨʤʘʪʦʨʳ, 

ʢʨʘʥʳ, ʧʝʯʠ, ʧʨʝʩʩʳ, ʫʩʪʘʥʦʚʢʠ 

ʛʦʨʠʟʦʥʪʘʣʴʥʦʛʦ ʣʠʪʴʷ, 

ʚʝʥʪʠʣʷʪʦʨʥʳʝ ʫʩʪʘʥʦʚʢʠ ʠ ʜʨ. 
ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɸʉ ʋʆ ʦʪ 20.09.2019 ˉ ɸ60-

17028/2017

ʃʆʊ: 846 ʦʙʲʝʢʪʦʚ ʛʨʘʞʜʘʥʩʢʠʭ 

ʧʨʘʚ (ʣʠʢʚʠʜʥʦʝ ʠ ʥʝʣʠʢʚʠʜʥʦʝ 

ʠʤʫʱʝʩʪʚʦ)
ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɸʉ ɿʉʆ ʦʪ 22.03.2023, ˉ ɸ03-

11308/2015

ӄᴇװᴌᴍװ ӗᴍװתᴆᴗᴈᴉ

ʃʆʊ: ʚʦʜʦʧʨʦʚʦʜ, 

ʚʦʜʦʥʘʧʦʨʥʳʝ ʙʘʰʥʠ, 

ʩʝʪʠ ʚʦʜʦʦʪʚʝʜʝʥʠʷ
ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɸʉ ʋʆ ʦʪ 28.05.2020 ˉ 

ɸ71-22164/2017

ʃʆʊ: ʙʦʣʝʝ 4 000 

ʦʙʲʝʢʪʦʚ (ʣʠʢʚʠʜʥʦʝ ʠ 

ʥʝʣʠʢʚʠʜʥʦʝ ʠʤʫʱʝʩʪʚʦ)
ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɸʉ ʉɿʆ ʦʪ 25.10.2023 

ˉ ɸ56-370/2020



ӎ״ᴇװᴈװᴈᴀװ ᴌᴉᴌᴍפצפ ᴆᴉᴍᴉצ

ɼʦʧʫʩʢʘʝʪʩʷ 

ʥʝʟʥʘʯʠʪʝʣʴʥʦʝ ʠʟʤʝʥʝʥʠʝ 

ʣʦʪʘ ʥʘʢʘʥʫʥʝ ʧʫʙʣʠʯʥʦʛʦ 

ʧʨʝʜʣʦʞʝʥʠʷ

ӵᴥᴨᴩᴐᴤᴥᴒᴢᴗᴤᴜᴗ ӟӷ ӹӴ ᴥᴩ ᷊ḂṾ᷉᷾Ṿ᷾᷉᷾Ḁṹ ἵ 
ӟḁ-᷉16153/2017

ӎ״ᴇװᴈװᴈᴀװ ᴌᴉᴌᴍפצפ ᴆᴉᴍᴉצ ᴊᴉᴌᴆװ ᴊᴋᴉװתװצᴈᴀᴤ 
ᴊװᴋצᴙᴑṩ ᴊᴉצᴍᴉᴋᴈᴙᴑ ᴍᴉᴋקᴉצ Ṿᴍװᴇת פᴆᴤ תᴀᴌᴄᴎᴌᴌᴀᴀ 

ʀʟʤʝʥʝʥʠʝ ʩʦʩʪʘʚʘ ʣʦʪʦʚ 

ʧʦʩʣʝ ʧʦʚʪʦʨʥʳʭ ʪʦʨʛʦʚ 

ʜʦʣʞʥʦ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ 

ʧʫʙʣʠʢʘʮʠʝʡ ʚ çʂʦʤʤʝʨʩʘʥʪʝè

ӵᴥᴨᴩᴐᴤᴥᴒᴢᴗᴤᴜᴗ ӟӷ ӪӷӴ ᴥᴩ ᷊ḅṾ᷉ḀṾ᷿᷾᷉᷾ṹ ἵ ӟḃḁ-
3584/2017



ӗᴊᴀᴌפᴈᴀװ ᴆᴉᴍᴉצ
ӗᴋפקᴈᴀפ״ᴍᴉᴋ ᴍᴉᴋקᴉצ ᴉץᴤפ״ᴈ ᴊᴋתװᴉᴌᴍצפᴆᴤᴍᴗ 
ᴎᴒפᴌᴍᴈᴀᴄפᴇ ᴍᴉᴋקᴉצ ᴊᴉᴆᴈᴎᴣ ᴀᴈᴐᴉᴋᴇפᴓᴀᴣ ᴉ 
ᴋפװᴆᴀ״ᴎװᴇᴉᴇ ᴀᴇᴎᴕװᴌᴍװצ 
ṵᴌᴍṣ ᶯᶯᶮ Ӎפᴄᴉᴈפ ᴉ פץᴈᴄᴋᴉᴍᴌᴍװצṶ
Ӵᴦᴧᴗᴖᴗᴢᴗᴤᴜᴗ ӯᴥᴤᴨᴩᴜᴩᴪᴯᴜᴥᴤᴤᴥᴓᴥ ӷᴪᴖᴐ Ӷӻ ᴥᴩ ᷿᷉Ṿ᷊᷊Ṿ᷊᷾᷉᷾ ἵ ᷾ḁ᷊᷾-Ӵ

Ӓװᴁᴌ ᶯṝ ʧʨʦʜʘʞʘ ʢʚʘʨʪʠʨ ʧʦʜ 
ʚʠʜʦʤ ʜʝʙʠʪʦʨʢʠ
ʆʧʨʝʜʝʣʝʥʠʝ ɺʉ ʈʌ ʦʪ 13.07.2023 ˉ 305-ʕʉ23-5030

Ӓװᴁᴌ ᶰṝ ʧʨʦʜʘʞʘ ʘʨʝʩʪʦʚʘʥʥʦʛʦ 
ʙʠʟʥʝʩ-ʮʝʥʪʨʘ
ʆʧʨʝʜʝʣʝʥʠʝ ɺʉ ʈʌ ʦʪ 05.06.2023 ˉ 305-ʕʉ20-14249

Ӓװᴁᴌṝ ʧʨʦʜʘʞʘ 
ʟʘʧʯʘʩʪʝʡ ʚʤʝʩʪʦ 

ʩ/ʭ ʪʝʭʥʠʢʠ
ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɸʉ ʋʆ ʦʪ 

28.08.2024 ˉ ɸ34-7667/2017

VS



ӗ צᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴀ ᴎᴒפᴌᴍᴀᴤ צ ᴍᴉᴋפקᴑ ᴒװᴋ״װ 
פᴈᴍװקפ
Әᴉᴌᴍפᴈᴉצᴆװᴈᴀװ ӂӚ ӜӗṞ ᶰᶷṣᶮᶶṣᶰᶮᶰᶲṞ ӂᶮᶵ-8156/2020

ӗ ᴊᴋװצפ ᴍᴋץװᴉפצᴈᴀᴤ ᴄᴉᴋᴊᴉᴋפᴍᴀצᴈᴉקᴉ 
ᴉתᴉץᴋװᴈᴀᴤ ᴈפ ᴞᴍפᴊװ ᴍᴉᴋקᴉצ
ӗᴊᴋװתװᴆװᴈᴀװ ӄӚ әӞ ᴉᴍ ᶮᶲṣᶮᶱṣᶰᶲ Ἐ ᶱᶯᶮ-ӬӚᶰᶱ-16883

ӗ ᴌᴋᴉᴄװ ᴊᴋᴀװᴇפ״ פᴤצᴉᴄ ᴈפ ᴍᴉᴋפקᴑ 
ᴊᴎᴍװᴇ ᴊᴎץᴆᴀᴒᴈᴉקᴉ ᴊᴋתװᴆᴉװ׳ᴈᴀᴤ   
Әᴉᴌᴍפᴈᴉצᴆװᴈᴀװ ᶶ ӂӂӚ ᴉᴍ ᶯᶶṣᶮᶯṣᶰᶮᶰᶲ ¸ ᶮᶶӂӘ-13406/2023

ẇӖᴉצᴀᴈᴄᴀẈ
2023/2024

ẇӖװᴉ׳ᴀפתᴈᴈᴙװẈ ᴄװᴁᴌᴙ



ӗ צᴉצ״ᴋפᴍפתפ״ װᴍᴄתװ פᴀᴈᴌᴍװצᴈᴈᴉᴇᴎ 
ᴎᴒפᴌᴍᴈᴀᴄᴎ
ӗᴊᴋװתװᴆװᴈᴀװ ӄӚ әӞ ᴉᴍ ᶰᶷṣᶮᶴṣᶰᶱ Ἐ ᶱᶮᶵ-ӬӚᶰᶯ-13921

ӗ ᴇפᴈᴀᴊᴎᴆᴀᴋᴉפצᴈᴀᴀ ᴓװᴈᴉᴁ ᴈפ ᴍᴉᴋפקᴑ 
ᴀ ẇᴉᴍᴌװᴒװᴈᴀᴀẈ תᴉץᴋᴉᴌᴉװצᴌᴍᴈᴙᴑ 
ᴎᴒפᴌᴍᴈᴀᴄᴉצ 
ӗᴊᴋװתװᴆװᴈᴀװ ӄӚ әӞ ᴉᴍ ᶰᶴṣᶯᶮṣᶰᶮᶰᶱ Ἐ ᶱᶮᶶ-ӬӚᶰᶰ-17506(4,5))

ӗ ᴊᴋװᴀᴇᴎᴕװᴌᴍװצᴈᴈᴉᴇ ᴊᴋװצפ ᴊᴉᴄᴎᴊᴄᴀ
Әᴉᴌᴍפᴈᴉצᴆװᴈᴀװ Ӓᴉᴈᴌᴍᴀᴍᴎᴓᴀᴉᴈᴈᴉקᴉ ᴌᴎפת әӞ ᴉᴍ ᶯᶴṣᶮᶳṣᶰᶮᶰᶱ ¸ ᶰᶱ-Ә
 

ẇӖᴉצᴀᴈᴄᴀẈ
2023/2024

ẇӈᴉᴆקᴉפת׳ᴈᴈᴙװẈ ᴄװᴁᴌᴙ



Ӓᴉפתק ᴉᴌᴊפᴋᴀפצᴍᴗ ᴈפᴒפᴆᴗᴈᴎᴣ ᴓװᴈᴎṤ

ẇӕצ׳װᴋװᴇװᴈᴈᴉװẈ תᴀᴌᴄᴉᴈᴍᴀᴋᴉפצᴈᴀװ ṵᶲṶ

Ӗᴀᴄᴉפתק

Ӓᴉפתק ᴈפᴒᴀᴈפᴍᴗ ᴍᴉᴋקᴀṤ

Ӓפᴄ ᴍᴉᴆᴗᴄᴉ צᴙᴊᴉᴆᴈװᴈᴙ צᴌװ ᴎᴌᴆᴉצᴀᴤ תᴆᴤ ᴌᴍפᴋᴍפ

Ӓᴉפתק ᴉᴌᴊפᴋᴀפצᴍᴗ ᴊᴉᴆᴉװ׳ᴈᴀװ ᴉ ᴍᴉᴋפקᴑ ṩ ᴍᴉᴋקᴀṤ

ӈᴆᴤ ᴊᴋתװᴉᴍצᴋפᴕװᴈᴀᴤ ᴇᴉᴔװᴈᴈᴀᴒװᴌᴍפצ

Ӓᴉפתק ᴊװᴋװᴒᴀᴌᴆᴤᴍᴗ װתᴈᴗקᴀ ᴄᴋתװᴀᴍᴉᴋᴎṤ
Ӛᴋ״פᴎ ᴊᴉᴌᴆװ ᴊᴉᴌᴍᴎᴊᴆװᴈᴀᴤ צᴙᴋᴎᴒᴄᴀ ᴉᴍ ᴍᴉᴋקᴉצ



ӒӗӛӎӖ ӈӉӖӎӚ ӖӎӒӗӔӂӉӄӎӠ

ʋʇʈɸɺʃɽʅʀɽ ʇʆ ʈɸɹʆʊɽ ʉ 

ʇʈʆɹʃɽʄʅʓʄʀ ɸʂʊʀɺɸʄʀ 

ʖʈʀɼʀʏɽʉʂʀʍ ʃʀʎ

ʆʊɼɽʃ ʇʆ ʉʆʇʈʆɺʆɾɼɽʅʀʖ 

ʇʈʆʎɽɼʋʈ ɹɸʅʂʈʆʊʉʊɺɸ ʀ 

ʀʉʇʆʃʅʀʊɽʃʔʅʆɻʆ ʇʈʆʀɿɺʆɼʉʊɺɸ

ʋʈɸʃʔʉʂʀʁ ɹɸʅʂ ʇɸʆ ʉɹɽʈɹɸʅʂ

ɻʃɸɺʅʓʁ ʉʇɽʎʀɸʃʀʉʊ

DNKOTIN@SBERBANK.RU
+7 (995) 742-78-69
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ӈװᴈᴀᴌ ӒᴉᴍᴀᴈṞ קᴆצפᴈᴙᴁ ᴌᴊװᴓᴀפᴆᴀᴌᴍṞ Ӝᴋפᴆᴗᴌᴄᴀᴁ פץᴈᴄ

ӛӗәӅӜӉӕ ӃӉӍ ӗӢӎӃӗӒ

Ӛᴎץװתᴈפᴤ ᴊᴋפᴄᴍᴀᴄפ



ә״פᴇᴀᴄ ӃפץפᴌᴤᴈṞ תᴀᴋװᴄᴍᴉᴋ ᴊᴋᴉװᴄᴍᴉצṞ ӈәӘӂ

ӄӖӉӈәӲӉӕ 
ӛӉӟӖӗӔӗӅӎӎ

ӎᴈᴌᴍᴋᴎᴇװᴈᴍᴙ ᴉᴍ Ӛװץᴋפ



Ӄפᴈᴄᴋᴉᴍᴌᴍצᴉ Ṿᴞᴍᴉ תᴉᴋᴉקᴉ ᴀ תᴉᴆקᴉṠ
ӎ ᴍᴉᴆᴗᴄᴉ ץᴙᴌᴍᴋᴉװ ᴇפᴄᴌᴀᴇפᴆᴗᴈᴉװ 
ᴊᴉפקᴔװᴈᴀװת װᴆװפᴍ ᴄᴋתװᴀᴍᴉᴋפ 
ᴌᴒפᴌᴍᴆᴀצᴙᴇṟ

әṣ Ӄפץפᴌᴤᴈ
ӄ׳פᴈᴉ ᴊᴋᴉפצפתᴍᴗ ץᴙᴌᴍᴋᴉ ᴀ תᴉᴋᴉקᴉ



Ӭᴆװᴄᴍᴋᴉᴈᴈᴙװ ᴌᴉץᴋפᴈᴀᴤ
ᴒᴍᴉץᴙ ᴊᴋᴀᴈᴀᴇפᴍᴗ ᴋװᴔװᴈᴀᴤץᴙᴌᴍᴋᴉ ᴀ װתᴔצװᴉ

ӈᴉᴌᴍᴎᴊᴈᴙװ ᴀᴈᴌᴍᴋᴎᴇװᴈᴍᴙ

Әᴉᴋᴍפᴆ-DA
ᴒᴍᴉץᴙ ᴊᴋᴉפצפתᴍᴗ ץᴙᴌᴍᴋᴉ ᴀ תᴉᴋᴉקᴉ

ӂװקᴈᴍ צ ᴍᴉᴋפקᴑ
ᴒᴍᴉץᴙ ᴊᴉᴇᴉפקᴍᴗ ᴍװᴇṞ ᴄᴍᴉ ᴑᴉᴒװᴍ ᴄᴎᴊᴀᴍᴗṞ ᴈᴉ ᴈװ 
ᴄפᴍṞ ᴄװפᴈ״



Ӭᴆװᴄᴍᴋᴉᴈᴈᴙװ ᴌᴉץᴋפᴈᴀᴤ



bankro.tech

700+
װצᴈᴄᴋᴉᴍᴌᴍפץ ᴆ ᴉװת

4 800+
ᴄᴉᴇᴀᴍװᴍᴉצ ᴀ ᴌᴉץᴋפᴈᴀᴁ 

ᴊᴋᴉװתװצᴈᴉ

2,3 ᴍᴙᴌṣ

ᴊᴉᴆᴗ״ᴉפצᴍװᴆװᴁ



Ӭᴆװᴄᴍᴋᴉᴈᴈᴙװ ᴌᴉץᴋפᴈᴀᴤ
bankro.tech

ӄ ᴊᴉᴆᴈᴉᴇ ᴌᴉᴉᴍװצᴍᴌᴍצᴀᴀ
ᴌ פ״ᴄᴉᴈᴉפתᴍװᴆᴗᴌᴍצᴉᴇ
ӄᴑᴉתᴀᴍ צ ᴋװװᴌᴍᴋ ᴉᴍװᴒװᴌᴍװצᴈᴈᴉקᴉ Әӗ

Ӝᴒפᴌᴍᴀצ װ ᴌᴉץᴋפᴈᴀᴀ ᴈץ װᴉᴆᴗᴔװ ᶯᶮ ᴇᴀᴈᴎᴍ



Ӟװתװᴋפᴆᴗᴈᴙᴁ ᴌᴍפᴈפתᴋᴍ

ӍӂӚӉӈӂӖӎӉ

ӍӂӗӠӖӗӉ 
ӅӗӔӗӚӗӄӂӖӎӉ

Ӟᴉᴋᴇפ

Ӗװᴊᴉᴌᴋתװᴌᴍװצᴈᴈᴉװ ṵᴉᴒᴈᴉװṶ ᴊᴋᴀᴌᴎᴍᴌᴍצᴀװ

ӈᴀᴌᴍפᴈᴓᴀᴉᴈᴈᴉװ ᴎᴒפᴌᴍᴀװ

Ӗװᴊᴉᴌᴋṣ ᴊᴋᴀᴌᴎᴍᴌᴍצᴀװ ᴌ צᴉ״ᴇ-ᴣ תᴀᴌᴍפᴈᴓṣ ᴎᴒפᴌᴍᴀᴤ

Ӛ ᴀᴌᴊṣ ץᴣᴆᴆװᴍװᴈװᴁ ᴈץ פᴎᴇ׳פᴈᴉᴇ ᴈᴉᴌᴀᴍװᴆװ

Ӭᴆװᴄᴍᴋᴉᴈᴈᴉק װᴉᴆᴉᴌᴉפצᴈᴀװ

Ӛᴊᴉᴌᴉץ ᴎᴒפᴌᴍᴀᴤ



ᶰᶮ ᴇᴀᴈᴎᴍ
ᴈפ ᴉץᴎᴒװᴈᴀװ

5
ᴊᴉᴈᴤᴍᴈᴙᴑ 

צᴉᴋᴉᴆᴀᴄᴉװתᴀצ

ӗץᴎᴒפᴣᴕᴀװ ᴇפᴍװᴋᴀפᴆᴙ

https://bankro.tech/knowledge -base



Ӛᴍפᴋפᴤ ᴊᴋפᴄᴍᴀᴄפ
Å ʆʧʨʝʜʝʣʝʥʠʷ ɸʉ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ ɸ73-19381/2021 ʦʪ 

25.10.2022 ʠ ɸ73-4394/2022 ʦʪ 27.10.2022

Å ɸʢʪʳ ɸʉ ʛʦʨʦʜʘ ʄʦʩʢʚʳ ʠ 9 ɸɸʉ ɸ40-214925/2020 ʦʪ 

23.12.2022

Å ʆʧʨʝʜʝʣʝʥʠʷ ɸʉ ʅʦʚʦʩʠʙʠʨʩʢʦʡ ʦʙʣʘʩʪʠ ɸ45-877/2019 ʦʪ 

06.06.2023 ʠ ɸ45-33959/2018 ʦʪ 22.05.2023

Å ʇʦʩʪʘʥʦʚʣʝʥʠʝ 7 ɸɸʉ ɸ45-33959/2018 ʦʪ 07.07.2023



Ӗᴉפצᴤ ᴊᴋפᴄᴍᴀᴄפ

ʇʦʩʪʘʥʦʚʣʝʥʠʝ 6 ɸɸʉ ʦʪ 14.03.2024 ˉ ɸ73-10014/2023

ʆʧʨʝʜʝʣʝʥʠʝ ɺʉ ʈʌ ʦʪ 24.05.2024 ˉ 303-ʕʉ24-6579

ӗᴌᴈᴉפצᴈᴀᴤ ᴉᴍᴇװᴈᴙ ᴋװᴔװᴈᴀᴤ ᴌᴉץᴋפᴈᴀᴤ Ṿ ᴈפᴋᴎᴔװᴈᴀװ ᴊᴋצפ ᴎᴒפᴌᴍᴈᴀᴄᴉװת צᴆפ ᴀᴆᴀ 
ᴈᴀᴤṣפᴋץᴈᴓᴀᴀ ᴌᴉװᴍװᴆᴙ ᴄᴉᴇᴊװתװᴊᴋ פ״ תᴙᴑᴉצ

Әᴋᴉװתװצᴈᴀצ װ ᴞᴆװᴄᴍᴋᴉᴈᴈᴉᴁ ᴐᴉᴋᴇװ ᴌᴉץᴋפᴈᴀᴁ ᴄᴋתװᴀᴍᴉᴋᴉצ ᴈװ ᴊᴋᴉᴍᴀצᴉᴋװᴒᴀᴍ 
ᴎṣצᴆᴗᴌᴍװᴍפתᴄᴉᴈᴉפ״

Ӭᴄᴉᴈᴉᴇᴀᴤ ᴈװ ᴍᴉᴆᴗᴄᴉ ᴄᴉᴈᴄᴎᴋᴌᴈᴉᴁ ᴇפᴌᴌᴙṞ ᴈᴉ ᴀ ᴌᴋתװᴌᴍצ ᴄᴋתװᴀᴍᴉᴋᴉצ



ᶰ ᴇᴀᴈᴎᴍᴙ
ᴈפ ᴋקװᴀᴌᴍᴋפᴓᴀᴣ

ᴉ ᶰᶮ ᴇᴀᴈᴎᴍת
ᴈפ ᴉᴋפקᴈᴀפ״ᴓᴀᴣ ᴌᴉץᴋפᴈᴀᴤ

Әᴋᴉװתװצᴈᴀװ ᴌᴉץᴋפᴈᴀᴁ

https://meetings.bankro.tech/



Әᴉᴋᴍפᴆ-DA
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Ӛᴋתװᴈᴤᴤ תᴆᴀᴍװᴆᴗᴈᴉᴌᴍᴗ ᴊᴋᴉᴓתװᴎᴋᴙ 
ᴁװᴈת ṙṞפצᴈᴄᴋᴉᴍᴌᴍפץ +7,5%

Ӛᴋתװᴈᴀᴁᴊᴋᴀᴋᴉᴌᴍ
 ᴎᴋᴙתװᴆᴗᴈᴉᴌᴍᴀ ᴊᴋᴉᴓװᴆᴀᴍת
ᴎתᴉק ᴄ תᴉק פצᴈᴄᴋᴉᴍᴌᴍפץ

ṙ Ӛᴋתװᴈᴤᴤ ᴌᴍפᴍᴀᴌᴍᴀᴄפ ᴊᴉ ᴋᴙᴈᴄᴎ פ״ᴆᴉקᴉצᴉקᴉ ᴀᴇᴎᴕװᴌᴍפצ

ᴊᴋᴉᴓתװᴎᴋᴙ פץᴈᴄᴋᴉᴍᴌᴍפצ
ӈᴆᴀᴍװᴆᴗᴈᴉᴌᴍᴗ

ᶲ קᴉפת
Ӛᴋתװᴈװᴁ ᴌᴋᴉᴄ ᴊᴋᴉᴓתװᴎᴋᴙ 
 ᶯᶮᶮᶮ װᴉᴆᴗᴔץ פצᴈᴄᴋᴉᴍᴌᴍפץ
ᴁװᴈת



ӄ ᶳᶱụ ᴍᴉᴋפקᴑ 
Ӎפᴤצᴄᴎ ᴊᴉװפתᴍ ᴉתᴀᴈ 
ᴎᴒפᴌᴍᴈᴀᴄ

ṙ Ӛᴋתװᴈᴤᴤ ᴌᴍפᴍᴀᴌᴍᴀᴄפ ᴊᴉ ᴋᴙᴈᴄᴎ פ״ᴆᴉקᴉצᴉקᴉ ᴀᴇᴎᴕװᴌᴍפצ

ᴎצᴈᴄᴋᴉᴍᴌᴍפץ ᴑ ᴊᴉפקᴍᴉᴋ צ
Ӗᴀ״ᴄפᴤ ᴄᴉᴈᴄᴎᴋװᴈᴓᴀᴤ
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ӈᴉᴆᴤ ᴊᴋᴉ׳פת ᴊᴉ ᴄᴉᴆᴀᴒװᴌᴍצᴎ ᴎᴒפᴌᴍᴈᴀᴄᴉצ ᴈפ 
ᴊᴉᴌᴆתװᴈᴀᴑ ᴍᴉᴋפקᴑצ ᶰᶮᶰᶲ קᴉתᴎṙṞ ụ
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ᶴ װװᴉᴆץ



Ӄᴉᴆװװ ᶴᶮụ
Ӛᴍᴉᴀᴇᴉᴌᴍᴀ צᴉצ״ᴋפᴍץ פᴙᴆᴉ 
ᴈתװᴉᴊᴉᴆᴎᴒװᴈᴉ ᴉᴍ 
ᴋפװᴆᴀפ״ᴓᴀᴀ Әӂ

ṙ Ӛᴋתװᴈᴤᴤ ᴌᴍפᴍᴀᴌᴍᴀᴄפ ᴊᴉ ᴋᴙᴈᴄᴎ פ״ᴆᴉקᴉצᴉקᴉ ᴀᴇᴎᴕװᴌᴍפצ

ᴉᴍ ᴀ״ᴈפᴒפᴆᴗᴈᴉᴁ ᴌᴍᴉᴀᴇᴉᴌᴍᴀ
ӈᴀᴌᴄᴉᴈᴍᴙ

-62%

-81%
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-71%
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-78%
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-66%
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ӈᴀᴌᴄᴉᴈᴍᴙ צ ᴍᴉᴋפקᴑṙṞ תᴈװᴁ



פצᴈᴄᴋᴉᴍᴌᴍפץ
Timeline

0 90 3 10 60 2 30 52 52 152

Ӛᴍפᴋᴍṝ װתװצצᴈᴀװ 
ᴄᴉᴈᴄᴎᴋᴌᴈᴉקᴉ 
ᴊᴋᴉᴀצ״ᴉתᴌᴍפצ

Әᴋᴉװתװצᴈᴀװ 
ᴀᴈװצᴈᴍפᴋᴀפ״ᴓᴀᴀ

ӄᴄᴆᴣᴒװᴈᴀװ 
ᴌװתװצᴈᴀᴁ צ 
ӉӞәӚӃ

Әᴋתװᴘᴤצᴆװᴈᴀװ 
ᴍᴋץװᴉפצᴈᴀᴁ ᴉ 
ᴊᴋᴉװתװצᴈᴀᴀ 
ᴉᴓװᴈᴄᴀ

Әᴋᴉװתװצᴈᴀװ 
ᴉᴓװᴈᴄᴀ

Әᴎץᴆᴀᴄפᴓᴀᴤ 
ᴉᴍᴒװᴍפ ᴉץ ᴉᴓװᴈᴄװ

Әᴋתװᴌᴍצפᴆװᴈᴀװ 
ᴊᴋתװᴆᴉװ׳ᴈᴀᴁ ᴉ 
ᴊᴉᴋᴤתᴄװ 
ᴊᴋᴉ׳פתᴀ 
ᴀᴇᴎᴕװᴌᴍפצ 

Әװᴋצᴙװ ᴍᴉᴋקᴀ

Әᴉצᴍᴉᴋᴈᴙװ 
ᴍᴉᴋקᴀ

Әᴎץᴆᴀᴒᴈᴉװ 
ᴊᴋתװᴆᴉװ׳ᴈᴀװ



ᶯṣӒᴉᴉᴊװᴋפᴓᴀᴤ ᴄᴋתװᴀᴍᴉᴋᴉצ ᴀ ӂӜ

ᶰṣӘפᴋפᴆᴆװᴆᴗᴈᴙװ ᴊᴋᴉᴓװᴌᴌᴙ

ᶱṣӖװ ᴌᴊᴉᴋᴀᴍᴗ ᴌ ᴉᴓװᴈᴄᴉᴁ



ᴉ ᴋפװᴆᴀפ״ᴓᴀᴀ
Әᴉᴆᴉװ׳ᴈᴀװ

ӈᴆᴤ ᴊᴉᴆᴎᴒװᴈᴀᴤ ᴔץפᴆᴉᴈפ Әᴉᴆᴉװ׳ᴈᴀᴤ ᴉ 
ᴋפװᴆᴀפ״ᴓᴀᴀṞ ᴄᴉᴍᴉᴋᴉװ ᴀᴌᴊᴉᴆᴗ״ᴎװᴍᴌᴤ צ 
ӚװץᴋפץᴈᴄװṞ ᴈפᴊᴀᴔᴀᴍװ ᴈפ ᴊᴉᴒᴍᴎṝ

portal_da@sberbank.ru

#ӒӂӒӄӚӃӉәӉ



Portal DA
ӕפᴋᴄװᴍᴊᴆװᴁᴌ ץᴀ״ᴈװᴌ-פᴄᴍᴀצᴉצ 
ᴀ פ״ᴆᴉקᴉצᴉקᴉ ᴀᴇᴎᴕװᴌᴍפצ

1. Әᴉ צᴌװᴁ ᴍװᴋᴋᴀᴍᴉᴋᴀᴀ әӞ ᴀ פ״ ᴋᴎ׳װץᴉᴇ
2. Ӕᴣץᴙװ ᴍᴀᴊᴙ פᴄᴍᴀצᴉצ
3. Әᴋᴤᴇפᴤ ᴌװתᴆᴄפ ᴀᴆᴀ ᴍᴉᴋקᴀ ṵᴀᴈᴍקװᴋפᴓᴀᴤ ᴌ ᶯᶴ ӬӛӘṶ

ᶴ ɳᴇᴆᴋת ể

ӗץᴘװᴇ ᴌװתᴆᴉᴄ

5 ᴍᴙᴌṣ

Әᴋᴉצפתᴓᴉצ

152 ᴍᴙᴌṣ

MAU

233  ᴍᴙᴌṣ

ӎᴈװצᴌᴍᴉᴋᴉצ



æɐɶʌǍȺ E!
ᴎװ׳ ᴀᴌᴊᴉᴆᴗ״ᴎᴣᴍ

300+
ӗᴍᴋפᴌᴆצװᴙװ ᴄᴉᴇᴊפᴈᴀᴀ
ᴀ ᴒפᴌᴍᴈᴙװ ᴀᴈװצᴌᴍᴉᴋᴙ

61
Ӟװתװᴋפᴆᴗᴈᴙװ

ᴀ ᴋקװᴀᴉᴈפᴆᴗᴈᴙפץ װᴈᴄᴀ

35
Ӆᴉᴌᴎפתᴋᴌᴍװצᴈᴈᴙװ 
ᴌᴍᴋᴎᴄᴍᴎᴋᴙ

ᶰᶵᶮᶱ
ӂᴋץᴀᴍᴋ׳פᴈᴙװ 

ᴎᴊᴋצפᴆᴤᴣᴕᴀװ ᴀ Ӛәӗ



Portal DA
ᴐᴎᴈᴄᴓᴀᴉᴈפᴆ

1. Әᴉᴆᴈפᴤ ᴀᴈᴐᴉᴋᴇפᴓᴀᴤ ᴉפ ץᴄᴍᴀװצ



Portal DA
ᴐᴎᴈᴄᴓᴀᴉᴈפᴆ

2.Әᴉתᴋᴉץᴈפᴤ ᴌᴀᴌᴍװᴇפ ᴐᴀᴆᴗᴍᴋᴉצ



æɐɶʌǍȺ E!
ᴐᴎᴈᴄᴓᴀᴉᴈפᴆ

3. әפᴌᴒװᴍ ᴄᴋתװᴀᴍᴈᴉקᴉ ᴊᴉᴍװᴈᴓᴀפᴆפ 
פᴌװᴈ״ᴀץ ᴆᴤת



Portal DA
ᴐᴎᴈᴄᴓᴀᴉᴈפᴆ

4. Ӝᴊᴋᴉᴕװᴈᴈפᴤ ᴋקװᴀᴌᴍᴋפᴓᴀᴤ 
ᴒװᴋ״װ Ӆᴉᴌᴎᴌᴆᴎקᴀ



Portal DA
ᴐᴎᴈᴄᴓᴀᴉᴈפᴆ

ᶳṣӅװᴈװᴋפᴓᴀᴤ ᴉᴊᴀᴌפᴈᴀᴤ פᴄᴍᴀפצ ᴌ
gȡȓǍ>țǍʌ



DataRoom
Ӄ״װᴉᴊפᴌᴈᴉװ ᴓᴀᴐᴋᴉצᴉװ ᴊᴋᴉᴌᴍᴋפᴈᴌᴍצᴉ
ᴈᴈᴙᴇᴀפת ᴆᴗᴈᴙᴇᴀפᴈᴓᴀװתᴄᴉᴈᴐᴀ פᴈװᴇץᴆᴤ ᴉת

1. ӗץᴇװᴈ פתᴈᴈᴙᴇᴀ ᴊᴉ פᴄᴍᴀצᴎ ᴌ ᴄᴆᴀװᴈᴍפᴇᴀ 
פᴈᴀᴤ ᴉᴐᴀᴌװᴕװᴊᴉᴌ ״װץ

2. ӄᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴗ ᴉץᴇװᴈפ ᴐפᴁᴆפᴇᴀ תᴉ ᶯ ӛץ
3. Ӆᴀץᴄפᴤ ᴌᴀᴌᴍװᴇפ ᴋᴉᴆװᴁṞ ᴄᴉᴈᴍᴋᴉᴆᴀᴋᴎᴣᴕᴀװ 
ᴄᴉᴈᴐᴀװתᴈᴓᴀפᴆᴗᴈᴉᴌᴍᴗ

ӎᴇᴊᴉᴋᴍᴉפ״ᴇװᴕװᴈᴀװ

Ӛᴉᴄᴋפᴕװᴈᴀװ ᴍᴋᴎתᴉפ״ᴍᴋפᴍ

Ӛᴉᴄᴋפᴕװᴈᴀװ ᴐᴀᴈṣ פ״ᴍᴋפᴍ

Ӝᴌᴄᴉᴋװᴈᴀװ ᴊᴋᴉ׳פתᴀ ᴀᴇᴎᴕװᴌᴍפצ



Ӭᴄᴌᴄᴆᴣ״ᴀצᴈᴙצ װᴉ״ᴇᴉ׳ᴈᴉᴌᴍᴀ



ᴊᴎᴍᴗ ᴎᴒפᴌᴍᴈᴀᴄפ ᴍᴉᴋקᴉצ
Ӛפᴇᴉᴌᴍᴉᴤᴍװᴆᴗᴈᴙᴁ

1
ӄᴙץᴋפᴍᴗ ᴉץᴘװᴄᴍ 
ᴈפ Portal DA

2
Әװᴋװᴁᴍᴀ
ᴈפ ӬӛӘ

3
ӄᴙץᴋפᴍᴗ 

ᴎתᴉᴌᴍᴉװצᴋᴤᴣᴕᴀᴁ 
ᴓװᴈᴍᴋ

4
Әᴉᴆᴎᴒᴀᴍᴗ 
ӬӡӘ

5
Ӗפᴌᴍᴋᴉᴀᴍᴗ 
Әӗ

ᶴ
Әᴉפתᴍᴗ פ״ᴤצᴄᴎ
ᴈפ ᴋקװᴀᴌᴍᴋפᴓᴀᴣ

ᴈפ ӬӛӘ

7
ӗᴍᴄ״פ ᴉᴍ 

ᴋקװᴀᴌᴍᴋפᴓᴀᴀ

8
Әᴉפתᴍᴗ פ״ᴤצᴄᴎ
ᴈפ ᴋקװᴀᴌᴍᴋפᴓᴀᴣ

ᴈפ ӬӛӘ

9
Ӛᴉץᴋפᴍᴗ 
ᴈᴍᴙװᴉᴄᴎᴇת

10
Әᴉפתᴍᴗ פ״ᴤצᴄᴎ
ᴈפ ᴎᴒפᴌᴍᴀצ װ 
ᴍᴉᴋפקᴑ

11
Әᴉתᴊᴀᴌפᴍᴗ 
ᴉᴋצᴉקᴉת
ᴉ פתפ״ᴍᴄװ

12
ӗᴊᴆפᴍᴀᴍᴗ 
ᴍᴉᴄפתפ״

13
Ӎקפᴋᴎ״ᴀᴍᴗ 
ᴈᴍᴙװᴉᴄᴎᴇת
 ᴌᴍᴀᴤפᴆᴤ ᴎᴒת
ᴑפקᴍᴉᴋ צ

ᶯᶲ
ӗ״ᴈפᴄᴉᴇᴀᴍᴗᴌᴤ
ᴌ ᴊᴋᴉᴍᴉᴄᴉᴆᴉᴇ 
ᴉᴊᴋװתװᴆװᴈᴀᴤ 

ᴎᴒפᴌᴍᴈᴀᴄᴉצ ᴍᴉᴋקᴉצ

15
Ӎפᴁᴍᴀ צ ᴆᴀᴒᴈᴙᴁ ᴄץפᴀᴈװᴍ

ᴇᴤװᴋצ ᴍᴎ ᴀפת צ
ᴊᴋᴉװתװצᴈᴀᴤ ᴍᴉᴋקᴉצ

16
Әᴋᴀᴈᴤᴍᴗ 
ᴎᴒפᴌᴍᴀװ 
ᴑפקᴍᴉᴋ צ

17
ӗ״ᴈפᴄᴉᴇᴀᴍᴗᴌᴤ 
ᴌ ᴊᴋᴉᴍᴉᴄᴉᴆᴉᴇ

ᴋ״װᴎᴆᴗᴍפᴍᴉצ ᴍᴉᴋקᴉצ

18
Ӎפᴄᴆᴣᴒᴀᴍᴗ ӈӒӘ
ᴌ פᴋץᴀᴍᴋ׳פᴈᴙᴇ 
ᴎᴊᴋצפᴆᴤᴣᴕᴀᴇ



ӂװקᴈᴍ צ ᴍᴉᴋפקᴑ
ӗᴈᴆפᴁᴈ-ᴌװᴋצᴀᴌṞ
ᴄᴉᴍᴉᴋᴙᴁ ᴊᴉᴇᴉװפקᴍ ץᴙᴌᴍᴋᴉ ᴀ ᴆקװᴄᴉ ᴊᴋᴀᴈᴤᴍᴗ 
ᴎᴒפᴌᴍᴀצ װ ᴍᴉᴋפקᴑ ᴈפ ᴆᴣץᴉᴁ ᴞᴆװᴄᴍᴋᴉᴈᴈᴉᴁ 
ᴍᴉᴋקᴉצᴉᴁ ᴊᴆᴉᴕתפᴄװ

ÅӬᴄᴉᴈᴉᴇᴀᴍ צᴋװᴇᴤ ᴀ װתᴈᴗקᴀ
Åӕᴀᴈᴀᴇᴀ״ᴀᴋᴎװᴍ ᴋᴀᴌᴄᴀ ᴉᴔᴀץᴉᴄ
Åӄᴙᴊᴉᴆᴈᴤװᴍ ץᴉᴆᴗᴔᴀᴈᴌᴍצᴉ װתᴁᴌᴍצᴀᴁ פ״ ᴄᴆᴀװᴈᴍפ ṵקᴉᴍᴉצᴀᴍ תᴉᴄᴎᴇװᴈᴍᴙṞ 
ᴐᴉᴋᴇᴀᴋᴎװᴍ ᴀ ᴊᴉװפתᴍ פ״ᴤצᴄᴎṞ ᴊᴋᴀᴈᴀᴇװפᴍ ᴎᴒפᴌᴍᴀצ װ ᴍᴉᴋפקᴑ ᴀ ᴍṣתṣṶ

Ӗ׳װתפᴈᴉᴌᴍᴗ
ᴀ ᴄᴉᴈᴐᴀװתᴈᴓᴀפᴆᴗᴈᴉᴌᴍᴗ

Ӆפᴋפᴈᴍᴀᴋᴉפצᴈᴈᴙᴁ 
ᴌᴍᴀᴣפᴉᴊᴎᴌᴄ ᴄ ᴎᴒת

ӂᴄᴄᴋתװᴀᴍᴉפצᴈᴙ
ᴈפ ᶳᶮọ ᴊᴆᴉᴕתפᴄפᴑ



ӂװקᴈᴍ צ ᴍᴉᴋפקᴑ
2023-2024

877 ᴍᴉᴋפקᴑ

Әᴋᴀᴈᴤᴆᴀ ᴎᴒפᴌᴍᴀצ װ

518ᴍᴉᴋפקᴑ

Әᴋᴀᴉץᴋװᴆᴀ ᴀᴇᴎᴕװᴌᴍצᴉ צ



ӎӘӗӛӗәӅ
ᴀᴊᴉᴍװᴄפ ᴈצ פᴙᴄᴎᴊ ᴌ ᴍᴉᴋקᴉצ 
ᴊᴉ פץᴈᴄᴋᴉᴍᴌᴍצᴎ
1. ӈᴉᴌᴍᴎᴊװᴈ ᴊᴉ פ״ᴆᴉפקᴇ Ӛװץᴋפṵӌᴀᴆפᴤ ᴈצתװᴀ׳ᴀᴇᴉᴌᴍᴗṶ
2. Ӄ״װᴉᴊפᴌᴈפᴤ ᴌװתᴆᴄפ ᴒװᴋפ ״װᴄᴄᴋתװᴀᴍᴀצ
3. ӕᴉ׳ᴈᴉ ᴊᴉפתᴍᴗ פ״ᴤצᴄᴎ ᴒװᴋ״װ Portal  DA

Åӈᴉᴄᴎᴇװᴈᴍᴙ ᴌᴉץᴀᴋװפᴍ פᴋץᴀᴍᴋ׳פᴈᴙᴁ ᴎᴊᴋצפᴆᴤᴣᴕᴀᴁ
ÅӖװ ᴍᴋץװᴎװᴍᴌᴤ תᴉᴊᴉᴆᴈᴀᴍװᴆᴗᴈפᴤ ᴉᴓװᴈᴄ׳ פᴀᴆᴗᴤ
ÅӚᴈᴀᴇפᴣᴍᴌᴤ צᴌװ ᴉקᴋפᴈᴀᴒװᴈᴀᴤ ᴀ ᴉץᴋװᴇװᴈװᴈᴀᴤ
ÅӘᴋᴉ״ᴋפᴒᴈפᴤ ᴊᴋᴉᴓתװᴎᴋפ ᴍᴉᴋקᴉצ
Åӕᴀᴈᴀᴇᴀ״ᴀᴋᴉפצᴈᴙ ᴋᴀᴌᴄᴀ ᴉᴌᴊפᴋᴀפצᴈᴀᴤ ᴌװתᴆᴄᴀ

Ӛᴎᴇᴇפ ᴄᴋתװᴀᴍת פᴉ ᶯᶮᶮ ᴇᴆᴈ ể
Әװᴋצᴉᴈפᴒפᴆᴗᴈᴙᴁ ״צᴈᴉᴌ ᴉᴍ 10%
Ӛᴋᴉᴄ ᴄᴋתװᴀᴍת פᴉ ᶱᶮ ᴆװᴍ



Ӓᴋתװᴀᴍ
ᴈצ פᴙᴄᴎᴊ ᴌ ᴍᴉᴋקᴉת צᴆᴤ ӱӔ

ᶯṣӈᴉᴌᴍᴎᴊװᴈ ᴊᴉ פ״ᴆᴉפקᴇ Ӛװץᴋפ
ᶰṣӃ״װᴉᴊפᴌᴈפᴤ ᴌװתᴆᴄפ ᴒװᴋפ ״װᴄᴄᴋתװᴀᴍᴀצ
ᶱṣӕᴉ׳ᴈᴉ ᴊᴉפתᴍᴗ פ״ᴤצᴄᴎ ᴒװᴋ״װ æɐɶʌǍȺ E!

Ӎװפᴇᴕᴀᴄṝ ӱӔṞ ӎӘ ṵװת ״װץᴁᴌᴍצᴎᴣᴕᴀᴑ ᴉץᴤפ״ᴍװᴆᴗᴌᴍצ צ ӃפᴈᴄװṶ

ӂᴄᴍᴀצṝ ᴈצתװᴀ׳ᴀᴇᴉᴌᴍᴗṞ ᴉץᴉᴋᴎתᴉפצᴈᴀװ ᴄפᴄ ᴄᴉᴇᴊᴆװᴄᴌᴈᴙᴁ ᴉץᴘװᴄᴍṞ 
ᴍᴋפᴈᴌᴊᴉᴋᴍ

Ӛᴎᴇᴇפ ᴄᴋתװᴀᴍפṝ תᴉ ᶵᶮᶮ ᴇᴆᴈ ể

Ӛᴋᴉᴄ ᴄᴋתװᴀᴍפṝתᴉ ᶱ ᴆװᴍ

Ӛᴉץᴌᴍװצᴈᴈᴉװ ᴎᴒפᴌᴍᴀװṝᴈװ ᴇװᴈװװ ᶱᶮụ ᴌᴍᴉᴀᴇᴉᴌᴍᴀ ᴊᴋᴀᴉץᴋװᴍװפᴇᴉקᴉ ᴀᴇᴎᴕװᴌᴍפצ

Ӎפᴆᴉקṝ ᴊᴋᴀᴉץᴋװᴍװפᴇᴉװ ᴈפ ᴍᴉᴋפקᴑ ᴀᴇᴎᴕװᴌᴍצᴉ

Ӆᴋפᴐᴀᴄ ᴊᴆפᴍװ׳װᴁṝᴋצפᴈᴙᴇᴀ ᴊᴆפᴍפ׳װᴇᴀ ṵצᴉ״ᴇᴉ׳ᴈᴉ balloon  payment )



ә״װᴎᴆᴗᴍפᴍᴙ



Ӛᴉᴄᴋפᴍᴀᴆᴀ צᴋװᴇᴤ
ᴈפ ᴉᴋפקᴈᴀפ״ᴓᴀᴣ ᴀ ᴎᴒפᴌᴍᴀצ װ ᴌᴉץᴋפᴈᴀᴤᴑ ᴀ 
ᴄᴉᴇᴀᴍװᴍפᴑ

-91,75%

ᶲ ᴒפᴌפ ᶰᶮ ᴇᴀᴈᴎᴍ



Ӛᴉᴄᴋפᴍᴀᴆᴀ ᴌᴋᴉᴄ
ᴎצᴈᴄᴋᴉᴍᴌᴍפץ ᴑ ᴊᴉפקᴍᴉᴋ צ

-16,59%

Ӎפ ᶱ קᴉפת ᴈפ

235
ᶰᶮᶰᶯ קᴉת

ᴁװᴈת 196
ᶰᶮᶰᶲ קᴉת

ᴁװᴈת



Ӝװצᴆᴀᴒᴀᴆᴀ
ᴌᴋṣ ᴄᴉᴆᴀᴒװᴌᴍצᴉ ᴎᴒפᴌᴍᴈᴀᴄᴉצ ᴈפ ᴍᴉᴋפקᴑ

+62,94 %

Ӎפ ᶱ קᴉפת ᴈפ

1,97
ᶰᶮᶰᶯ קᴉת

ᴎᴒפᴌᴍᴈᴀᴄᴉצ ᶱṞᶰᶯ
ᶰᶮᶰᶲ קᴉת

ᴎᴒפᴌᴍᴈᴀᴄᴉצ 



Portal DA
ᴌקװᴉתᴈᴤ

ӂᴄᴍᴀצᴙ Ӛװץᴋפ
оΣф ͭ·ͫΦ

ӂᴄᴍᴀצᴙ 
 ᴔᴈᴀᴑװᴈצ
ᴊᴋᴉצפתᴓᴉצ
моΣн ͭ·ͫΦ

ӎᴇᴎᴕװᴌᴍצᴉ ᴈפ æɐɶʌǍȺ E!

ˤ͔͎ͫͦ
ᶯᶵṞᶯ ᴍᴙᴌṣ

ӂᴄᴍᴀצᴙ Ӛװץᴋפ
мтуΣс ͣͪ͒͡ 

ӂᴄᴍᴀצᴙ 
 ᴔᴈᴀᴑװᴈצ
ᴊᴋᴉצפתᴓᴉצ
упрΣо ͣͪ͒͡ 

Ӛᴍᴉᴀᴇᴉᴌᴍᴗ ᴀᴇᴎᴕװᴌᴍפצ ᴈפ æɐɶʌǍȺ E!

ˤ͔͎ͫͦ
ᶯᶮᶰᶱṞᶷ ᴇᴆᴋת ể



Ӓᴆᴀװᴈᴍᴙ

Әᴋᴉצפתᴓᴙ 5 356
Ӄפᴈᴄᴀ 59

Ӓᴉᴇᴊפᴈᴀᴀ 358

ӞӔ ᴀ ӎӘ 2 173

ӂᴋץᴀᴍᴋ׳פᴈᴙװ ᴎᴊᴋצפᴆᴤᴣᴕᴀ694 2װ

ӗᴋפקᴈᴀפ״ᴍᴉᴋᴙ ᴍᴉᴋקᴉצ 22

Ӕᴀ״ᴀᴈקᴉצᴙװ ᴄᴉᴇᴊפᴈᴀᴀ 15

Ӆᴉᴌᴉᴋפקᴈᴙ 35

Әᴉᴄᴎᴊפᴍװᴆᴀ227 681
ӞӔ

VIP 1 304

Private Banking 21

ӗᴌᴍפᴆᴗᴈᴙװ 210 773

ӱӔ

ӒӚӃ 5 642

Ӓᴋᴎᴊᴈװᴁᴔᴀᴁ ץᴀ״ᴈװᴌ 150

ӎӘ

ӕӕӃ 9 791



portal -da.ru

+7 (495) 547 -98 -94

portal_da@sberbank.ru

Ӛᴇᴉᴍᴋᴀᴍפ װᴄᴍᴀצᴙ 
ᴈפ portal -da .ru,
ᴈᴀᴤᴑװ׳ᴊᴋᴀᴆᴉ צ
ᴆᴤ ȡOS ᴀ Androidת

bankro.tech
meetings.bankro.tech

+7 (800) 600 -92-63

info@bankro.tech

Әᴋᴉצᴉתᴀᴍװ ᴌᴉץᴋפᴈᴀᴤ ᴈפ 
meetings.bankro.tech



ә״פᴇᴀᴄ ӃפץפᴌᴤᴈṞ תᴀᴋװᴄᴍᴉᴋ ᴊᴋᴉװᴄᴍᴉצṞ ӈәӘӂ

ӄӖӉӈәӲӉӕ 
ӛӉӟӖӗӔӗӅӎӎ

ӎᴈᴌᴍᴋᴎᴇװᴈᴍᴙ ᴉᴍ Ӛװץᴋפ



ӕӗӢӉӖӖӎӒӂӕ ӍӈӉӚӥ 
ӖӉ ӕӉӚӛӗṠ

ӄᴙᴤצᴆװᴈᴀװ ᴐפᴆᴗᴌᴀᴐᴀᴄפᴓᴀᴀ

ӂᴈתᴋװᴁ ӂᴇװᴆᴀᴈṞ ᴎᴊᴋצפᴆᴤᴣᴕᴀᴁ תᴀᴋװᴄᴍᴉᴋṞ ӈәӘӂ



ӗᴒװᴈᴗ ᴌᴍפᴋᴙᴁ תᴉקᴉצᴉᴋ

ӗקᴋᴉᴇᴈפᴤ ᴌᴎᴇᴇפ״ פᴁᴇפ



$300 +ᴇᴆᴈ 

ᴞᴋᴉᴊᴉᴋᴍפ

$150+ᴇᴆᴈ 

תᴉצפ״



Ӓᴉת ẇᶶᶯᶮẈ ᴌᴉᴉᴍװצᴍᴌᴍצᴎװᴍ 
ᴋᴎץᴆצװᴉᴇᴎ ᴌᴒװᴍᴎ

Ӓᴉת ᶲᶮᶳ ᴌᴉᴉᴍװצᴍᴌᴍצᴎװᴍ ᴉᴋפקᴈᴀפ״ᴓᴀᴀ ᴌ 
- ᶲᶮᶵ תᴇ,ᴄᴉװᴌᴍᴀפᴉᴌᴎᴒק ᴄᴉᴇᴇװᴋᴒװᴌᴄᴉᴁ 

ᴉᴋפקᴈᴀפ״ᴓᴀᴀ

ӈᴉקᴉצᴉᴋ ᶯᶷᶷᶷ קṣ ᴌᴉװתᴋ׳ᴀᴍ ӗӅәӖ
ṣṶק ᶰᶮᶮᶰ צ ᴈװתװצצ)

Ӛᴍצפᴄפ ӡӃ צ ᶯᶷᶷᶷ ố ᶳᶳụ



Әװᴒפᴍᴗ ᴉץᴕװᴌᴍפצ ᴈפ 
ṣק ᶯᶷᶷᶷ פᴁᴇפ״ װᴉᴋצᴉקᴉת
ᴌᴉװתᴋ׳ᴀᴍ ӗӅәӖ

Әװᴒפᴍᴗ ᴉץᴕװᴌᴍפצ ᴈפ 
 ṣק ᴉᴍ ᶰᶮᶮᶮ װᴉᴋצᴉקᴉת
ᴌᴉװתᴋ׳ᴀᴍ ẇӅṣәṣἘẈ



ӄפᴆᴣᴍפ ᴊᴆפᴍפ׳װ Ṿ
ᴋ ӚӢӂפᴉᴆᴆת

Ӛᴒװᴍ ᴎᴄפ״פᴈ צ ᴋᴎץᴆᴤᴑ



SWIFT ᴌᴉᴉᴍװצᴍᴌᴍצᴎװᴍ  
Bank of Guam

SWIFT ᴈװ ᴌᴉᴉᴍװצᴍᴌᴍצᴎװᴍ 
ᴈᴀ ᴉתᴈᴉᴇᴎ פץᴈᴄᴎ צ ᴇᴀᴋװ



Ӗװᴍ ᴄᴉᴇᴀᴌᴌᴀᴀ פ״ 
ᴇת׳װᴎᴈפᴋᴉתᴈᴙᴁ 

תᴉצװᴋװᴌᴄᴉᴁ ᴊצᴈᴄᴉפץ

ӄ ᴊᴆפᴍ׳װᴈᴉᴇ ᴊᴉᴋᴎᴒװᴈᴀᴀ 
ᴉᴍ ᶯᶷᶷᶷ קṣ ᴎᴄפ״פᴈ ӗӅәӖ



ӄᴙצᴉתᴙṝ
Åצᴙᴤצᴆװᴈᴉ ᴉᴄᴉᴆᴉ װתᴌᴤᴍᴄפ ᴌᴆᴎᴒצװפ ᴊᴋᴀᴇװᴈװᴈᴀᴤ פᴈפᴆᴉקᴀᴒᴈᴉᴁ ᴌᴑװᴇᴙ ת צᴋᴎקᴀᴑ 
 ;ᴇᴀפᴀᴍᴉᴋתװᴌᴍᴈᴙᴇᴀ ᴄᴋװצᴋᴉᴌᴉץᴉתװᴈ װצᴈᴄᴋᴉᴍᴌᴍפץ ᴑ ᴉפᴆװת

Åצ ᴈװᴌᴄᴉᴆᴗᴄᴀᴑ װתᴆפᴑ, ץ װתקᴙᴆᴀ צᴄᴆᴣᴒװᴈᴙ ᴈװᴉץᴉᴌᴈᴉפצᴈᴈᴙװ ᴍᴋץװᴉפצᴈᴀᴤ 
ᴄᴋתװᴀᴍᴉᴋᴉצ ӂӜ ץᴙᴆᴉ ᴈ״פᴈפᴒװᴈᴉ ᴉתᴈᴉ ᴀ ᴍᴉ װ׳ ᴆᴀᴓᴉ;

Å ᴈפ ᴈתװᴉץᴋᴉᴌᴉװצᴌᴍᴈᴙᴑ ᴄᴋתװᴀᴍᴉᴋᴉצ ᴋץפᴉᴍפᴆᴀ ᴉתᴈᴀ ᴀ ᴍװ׳ װ ᴊᴋתװᴌᴍצפᴀᴍװᴆᴀ 
ṵᴌᴉצᴊפתפᴆᴀ Ӟӎӗ, פ ᴍפᴄתפ װ׳ᴋװᴌפṞ ᴎᴄפ״פᴈᴈᴙװ ᴊᴋתװᴌᴍצפᴀᴍװᴆᴤᴇᴀ ᴌᴎתᴎ תᴆᴤ 
ᴈפᴊᴋצפᴆװᴈᴀᴤ ᴀװצ״ᴕװᴈᴀᴁ ᴀ ᴀᴈᴐᴉᴋᴇפᴓᴀᴀṶ;

Åפץᴈᴄᴉᴇ ᴊᴉקתᴉᴍᴉצᴆװᴈᴙ צᴉ״ᴋװ׳פᴈᴀᴤ, ᴈתװᴉץᴋᴉᴌᴉװצᴌᴍᴈᴉᴇᴎ ᴄᴋתװᴀᴍᴉᴋᴎ ᴌᴎתᴉᴇ 
ᴉᴍᴄפ״פᴈᴉ צᴉ צᴄᴆᴣᴒװᴈᴀᴀ צ ᴋװװᴌᴍᴋ ᴍᴋץװᴉפצᴈᴀᴁ ᴄᴋתװᴀᴍᴉᴋᴉצ;

Åᴐᴉᴋᴇפᴆᴗᴈᴙᴁ ᴊᴉתᴑᴉת ӂӜ ᴀ ᴄᴋתװᴀᴍᴉᴋᴉצ ᴄ ᴊᴋᴉװצᴋᴄװ ᴍᴋץװᴉפצᴈᴀᴁ ת צᴋᴎקᴀᴑ װתᴆפᴑ 
ᴊᴉצ״ᴉᴆᴤᴆ ᴈתװᴉץᴋᴉᴌᴉװצᴌᴍᴈᴙᴇ ᴄᴋתװᴀᴍᴉᴋפᴇ צᴄᴆᴣᴒפᴍᴗ ᴈװᴉץᴉᴌᴈᴉפצᴈᴈᴙװ 
ᴍᴋץװᴉפצᴈᴀᴤ צ ᴋװװᴌᴍᴋ ᴄᴋתװᴀᴍᴉᴋᴉצ;

Åפץᴈᴄᴉᴇ ᴊᴉקתᴉᴍᴉצᴆװᴈᴉ ᴉץᴋפᴕװᴈᴀװ ᴊᴋתװᴌפתװᴍװᴆᴣ ᴌᴎפת  ᴉ ᴈװᴉץᴑᴉתᴀᴇᴉᴌᴍᴀ 
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ӗᴍᴌᴎᴍᴌᴍצᴎᴣᴍ ᴌװתװצᴈᴀᴤ ᴉ 
 ᴀ װᴊᴋᴉᴌפ״

ᴋקװᴀᴌᴍᴋפᴓᴀᴉᴈᴈᴉᴇ 
ᴈᴉᴇװᴋװ ᴀᴌᴑᴉתᴤᴕקװᴉ ᴉᴍ 
ӕӄӈ תᴉᴄᴎᴇװᴈᴍפ

Ӛװᴋᴍᴀᴐᴀᴄפᴍ ᴓᴀᴐᴋᴉצᴉᴁ 
ᴊᴉתᴊᴀᴌᴀ ᴈװ ᴊᴋᴉᴑᴉתᴀᴍ 
ᴊᴋᴉװצᴋᴄᴎ ᴊᴉתᴆᴀᴈᴈᴉᴌᴍᴀ

ӗᴍᴌᴎᴍᴌᴍצᴎװᴍ ᴀᴈᴐᴉᴋᴇפᴓᴀᴤ 
ᴉ ᴋקװᴀᴌᴍᴋפᴓᴀᴉᴈᴈᴙᴑ 
פᴊᴋᴉᴌפ״ ᴈᴈᴙᴑפת



ӗᴍװצᴍᴙ ᴌᴆᴎץ׳ᴙ 
ᴌᴉץᴌᴍװצᴈᴈᴉᴁ 

 ᴌᴈᴉᴌᴍᴀ ӕӄӈפᴉᴊ״װץ
әװᴌᴊᴎץᴆᴀᴄᴀ 
ӎᴈקᴎᴔװᴍᴀᴤ



Ӗװ ᴎᴄפ״פᴈᴙ ᴌװתװצᴈᴀᴤ ᴉ ᴊᴉתᴊᴀᴌפᴈᴍװ
ṵתᴉᴆ׳ᴈᴉᴌᴍᴗ,Ӟӎӗ,
ᴄᴉᴈᴍפᴄᴍᴈᴙפת װᴈᴈᴙװṶ


