['epO AnekcaH/ip BukropoBuy

apOUTpaXKHbIN yripas/iAtowmii, WwieH Accouuaunu COAY
“MepKypuii”

B/isaHre nHctnTyTa OAHKPOTCTBA
(pU3NYECKUX JINL Ha padoTy
KOJIJIEKTOPCKUX al'€HTCTB U
(bMHAHCOBBIX OPraHu3allnii

XIl' Ypanbckuit Popym apOUTparKHbIX YIIPaB/IAOLIMX 16 - 17 okTA0ps1 2025



BsejieHre nHcTUTyTa OAHKPOTCTBA PU3NYECKUX
nut, (3akoH BeTymia B cuiy B 2015 ropy) okasaso
KOMIUIEKCHOE M MHOT'OI'paHHOE B/IMAHME KaK Ha
KOJIJIEKTOPCKHUE areHTCTBa, TaK U Ha pMHAHCOBbIE
OpraHu3aluu. ATO He IIPOCTO A00ABU/IO HOBbIN
rpoLeaypy, a pyHaameHTaJTbHO M3MEHWIIO TpaBuia
UI'Pbl Ha PbIHKE MPO0OJIEMHOM 3a/10/KEHHOCTH.
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BJIMAHUE HA PABOTY ROJUIEKTOPCRUX A'EHTCTB

/10 GaHKpOTCTBA KOJIEKTOPbI paboTaii B YC/I0BUAX, KOT/IA JIOJII MOI' BUCETh Ha 3aeMIIMKe
OECKOHEeuHO (3a MCK/IIoUEeHHeM UCTeYEHHUss CpoKa MCKOBOIA [laBHOCTH). Tenepb y 0/DKHUKA
A MOABW/ICA 3aKOHHBIN CIOCOO "cnucarh” JI0/ru.

[HOSUTHUBHbLIE USMEHEHWUA N HOBbLIE BOSMOKHOCTH

rep6 : ]]eFI/ITI/IMI/BaLlI/IH " HDOCI)GCCI/IOHaHI/I3aLlI/IH OTpad/in. BaHKpOTCTBO
3aCTaBU/1I0 KOJUICKTOPOB HepeﬁTI/I OT arpeCCHUBHbIX 1 4aCTO HE3dKOHHbIX

AﬂeKcaHHp METO/IOB K 0Oosee uMBWIM30BaHHON padote. [loABWICA MOHATHDIN
BrkTopoBny

"MOTOJIOK" JIaB/IEHUA — €CJIM [IOBECTU [1eJI0 10 OaHKPOTCTBa, IO/ Oyer
CIIMCaH, W BCE YCWIMA OKa)KyTCA HampacCHbIMU. IJTO CTUMYJIMPOBAJIO

ApOUTPaKHbIiT paBBI/ITI/IeU FOPU/IMYECKM TPAaMOTHBIX, TIEpErOBOPHBIX MOZIe/1eid paOOThI.
VAN, WIeH HoBblii  OGM3HEC-CEerMeHT: CONpOBOKeHWe OaHKpPOTCTBa. MHorue
Accommarmi COAY KOJUIEKTOPCKME areHTcTBa ObICTpO Mnepenpo@puwiMpoBa/IMCh M CO3J1a/d
JIOYEPHUE  CTPYKTYpbI, KOTOpble Haya/M Tpe/ylaraTtbh  YCJIyru o
COMNPOBOKIEHUIO MPOLE/Typbl 0aHKPOTCTBA VI [JOJ/BKHUKOB. TO CTaO 1A
HUX HOBBIM, JIETa/IbHBIM U JIOXO/IHBIM HarlpaB/IEHUEM.

Pabora ¢ <¢uMHAHCOBBIM YIPaB/LAOIIMM. KOJ/UIEKTOpbI  HayYW/IMCh
B3aMMO/ICAICTBOBATb €  (PMHAHCOBBIMM  YIPAB/AKOLWMMU B pamKax
npouenypbl O0aHKPOTCTBa, 3aABJATbH CBOM TpeOOBaHMA, y4aCTBOBATb B
cOOpaHuAX KpPeIMTOPOB, YTOObI MaKCHMMHW3MPOBATh BO3BpaT CPENCTB W3
KOHKYPCHOM MacCChl.

“Mepkypuii”




HET'ATUBHBIE BbI3OBbBI U OTPAHUYEHUA J1J1A
KOJUVIEKTOPCKUX ATEHTCTB U ®UHAHCOBbBIX
A ) OPI'AHU3ALIUU
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\/ - "¥Yxopn" goiroB 4yepes OAHKPOTCTBO. JTO IVIaBHBIN pUCK. ECIM TO/PKHUK yCIIEIHO
MPOXO/IMT TIPOLEYPY M TMOJAydyaeT OCBOOOXAEHME OT 00A3aTesIbCTB, KOJUIEKTOP
rep@ TepsAeT Bech 10ar. OCOOEHHO 3TO KacaeTcs O0€3Ha/IeKHbIX, HO He JIaBHUX [10/IIOB,

A]] KOTOPbIE paHbLLIE MOKHO ObUIO I'O/lamu BUCETH Ha OaslaHce.
eKcaHﬂp CokpalleHue “KM3HEHHOro uuKaa® josara. [logBuicsa YeTKuil BpeMeHHOM
BI/IKTO OBUY TOPU30HT, B TeYEHUE KOTOPOIro MOKHO paboTaTh C JIONroM. Ec/im fo/KHYK 3HaeT o

p OaHKPOTCTBE, OH MOXKET MCMOJIb30BaTh 3Ty YIPO3Y KaK KO3bIpb Ha MEpEroBopax.

ApOUTPaKHbIiT - HeoGxopumocThb T/1y0OKO# QH/MTUKI 1 CETMEHTALN. Tenepb KoJ/uieKTOpam
VAN, WIeH YKMBHCHHO HEOOXO[MMO Ha paHHEH CTa/luu OLEHUBATD, SAB/ACTCA JIN [O/DKHNK
Accounari COAY MOTEHUMA/IbHBIM OaHKPOTOM. ITO TPeOyeT CI0KHOM aHa/IMTUKK: €CTh JIM Y HEero

“MepKkypuii” MMYIIIECTBO, [IOCTATOYHBIA JIM [IOXOJl, HACKOJIbKO OH (PUHAHCOBO T'PAaMOTEH.
PaboTaTb cO BceMM TIO/DKHUKAMM 10 OJTHOM CXeMe CTasio HEBO3MOKHO.

CHWKEHME CTOMMOCTH JloJiIra Ha BTOPUMYHOM PpbiHKE. OCO3HaBasg PUCKH
OaHKpOTCTBa, (PMHAHCOBbIE OpraHv3aluu CTaM MpojaBaTh [0ArM ¢ OOJIbILIMM
JIMCKOHTOM, TaK KaK BEPOATHOCTbH TOJHOTO HEBO3BpaTa BbIPOC/Ia. IATO CXKajlo
Map’Ky KO/UIEKTOPCKUX ar€HTCTB.




MUror 14 KowlektopoB M (GUMHAHCOBLIX  opranmsauuii: |lpouenypa
OaHKPOTCTBA  BBICTYNW/IA  MOIIHbIM  KaTa/IM3aTOPOM  3BOJIKOLIAA

a \ KOJUIEKTOPCKOro 6musHeca. OH nepelies 0T CWIOBOTO /IaB/IEHUA K CJIOMKHOM,
A D\ P e e paboTe, TpeOyIoIIel IPUINYECKON SKCIIEPTU3bl U HABBIKOB
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BJIMAAHUE HA PABOTY ®UHAHCOBDBIX
OPI'AHU3ALIMN (BAHKOB, M®O)

Sl /vt Oankos 1 MPO 6aHKPOTCTBO CTa/IO CEPLE3HDIM BbISOBOM, 3aCTABHUBLLIMM [IEPECMOTPETD HO/XO/bI K
A o
CoRARE LECIS BT 1 " PUCK-MEHELKMEHTY ¥ paboTe C IPOCPOYKOIA.

_/\

[NIO3UTHUBHBIE ACITEKTDBI (CKOPEE, KAK CUCTEMA |
CHEPKEK U TTPOTUBOBECOB):

i
\

- Ouncrtka OanaHCOB WM HAJIOTOBble BLI'O/bL. baHK MOMKeT cnucarthb
Oe3HaZIeXXHbI 10/ Yepes3 MpoLe/lypy OaHKPOTCTBA, MOTYYUB TEM CaMbIM
OCHOBaHUWe I ero CnvMcaHusa ¢ OajnaHca M MCMOIb30BaHMA Ha/IOTOBbBIX
BbIYETOB.

HucuurmmHupytommil - apdekr i 3aeMilukoB.  TeopeTnyecku,
OCO3HaHME BO3MOMKHOCTHA OaHKpPOTCTBA MOXET CTUMY/IMPOBaTh 0OoJiee
OTBETCTBEHHOE Kpe[uTHOe MoBesieHre. OJ/IHaKO Ha [MpaKTUKe 3TOT
3pPEKT CropeH.




HETI'ATHUBHBIE TTOCJIEACTBHUA U Bbl3OBbI

- [Ipamblie ¢prHaHCOBbIE MOTEpU. Camblil OYEBW/IHBIN Yy/lap — CIKWCAHKE [IOINOB B pamKax IMpoLeypbl
A N OaHKPOTCTBA. baHK TepsAeT BO3MOKHOCTD B3bICKATh 3TH CPE/ICTBA B OYIYIIIEM.
y = mN“““i“G'S SSCRITR - Y xecToueHe TpeOOBaHMIl K PUCK-MEHE/PKMEHTY 1 CKOPUHTY. BaHKam MpHUIIOCh YUNThIBATh HOBBIIA
NS PUCK — PUCK CTPATErnyeckoro O0AHKpPOTCTBA, KOrjla 3aeMIIMK M3HayaJlbHO MOCT HE IUIaHMPOBATh
BO3BpALLaTh /10T, 3Has1 O BO3MOKHOCTH €I'0 CIUCATb.
- YKeCTOYEHMIO ITPOBEPOK 3aEMILMKOB.
A]] - CHWPKEHMIO KPE/IUTHDBIX JIMMUTOB [I/Isl PUCKOBAHHDBIX KaTE€Tr OPHUI.
eKcaH[lp - boiee KoHCepBaTUBHBIM CKOPUHTOBBIM MOJIETIAM.
BI/IKTOP OBUY B MameHeHne cTpareruy padoThl ¢ MPOOIEMHOI 3a/10/PKeHHOCTHIO (NPL):
- Cmenienne ¢okyca Ha JlocyfieOHble CTa/ui. baHKu CTa/im akTHBHee padoTaTh C /IO/PKHAKAMKA Ha
apGUTPaKHbIiL pPaHHUX CTa/IUAX MPOCPOYKK, MPeIaras peCTPYKTypU3aluio, KpeAUTHBIE KaHWKY/Ibl, YTOObI HE JIOBOANUTD
Tt R B /O OaHKpOTCTBA.
Accormary COAY - bonee akTuBHbBIE NpOaXK 10AT0B. [lo/rK cTamm npojiaBathCA Ha 00JIee paHHUX CTaIUAX U ¢ OOJIBIIAM
“MepkypHii” JIMCKOHTOM, TaK KaK MX "CPOK I'O/JHOCTU" YMEHbLLIWIICA.
- YyacTue B npoueaypax 0aHKpOTCTBa. baHKam Ternepb NPUXOJUTCA HECTH JIONIOJIHUTE/IbHBIE U3/1ePXKKA
Ha ydyactue B feje O OaHKPOTCTBE: Hampap/ATb TNpPeCTaBUTE/Ied, HaHUMATb IOPUCTOB, YTOObI
KOHTPOJIMPOBATH [ICACTBUA (PUHAHCOBOI'O YIPABJEAIOLIECTO U OTCTanuBaTh CBOU MHTEPECHI.
- Poct ctommoctn KpepuroBaHusA. B KOHeYHOM cueTe, BCe BO3DOCIIME PUCKM W M3[EPKKKM OaHKh
3aKJIa/IbIBAIOT B CTOMMOCTH KPEIUTOB /I I0OPOCOBECTHBIX 3aeMIIMKOB. Kpe/IuToBaHue CTaHOBUTCA B
Cpe/IHEM JIOpOXKe.
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ObIUHE TPEH/IBI U UTOI'HN

1. CmelieHne B/IaCTH B CTOPOHY 3aeMIIMKa. Y [O/DKHUKA TOSBU/ICA MOLLIHbIA MHCTPYMEHT JUIS 3allUThI
CBOMX I1PaB, YTO YPABHsIO €I'0 BO3MOKHOCTH B IPOTUBOCTOSHUN C HaHKaMK 1 KOJUICKTOPaMHU.

2. lloBbllieHNE 3HAYUMOCTH IOPUAMYCCKOM rpamoTHOCTH. Bce croponbl npouecca (M AO/DKHUKYA, U
KPCUTOPDI, M KOJUICKTOPDI) BbIHYK/ICHbI pa30UpaThCs B TOHKOCTSX 3aKOHa 0 OAHKPOTCTBE.

3. CTUMy/IMpPOBaHKE PECTPYKTYpHU3aLMK JI0/ra. BaHKpOTCTBO C/ie/1ano pecTpyKTYpU3aLpIo Jjo/ara 6ojiee
MpUBIEKaTeILHOM /U1 BCeX CTOPOH, TaK Kak a/ibTepHaTuBa (mpoueaypa 6aHKpOTCTBA) YacTo Xy:Ke JUIs
KpeiuTopa (MaJiblii BO3BpaT) U /11 [I0/PKHUKA (10/IT1ii 1 I0pOr'oil MpoLiece, OrpaHuIeHus).

4. GopmupoBaHKe pblHKa YCIYT 10 6aHKpOTCTBY. [losBuiach Lesias MHAYCTpUs I0PUCTOB, GUHAHCOBbIX
YIPaB/IOILIMX M KOMITAHWI, CIIeLMa/IM3UPYIOILMXCS Ha COMPOBOKACHUM OQHKPOTCTB.

B menom, MHCTUTYT OQHKPOTCTBA (PU3MYECKUX JIUI
Cbil'pa/l poJib 'CaHuUTapa’ (UHAHCOBOIO pbIHKA. OH
3aCTaBW BCEX YYaCTHUKOB — W KPEAUTOpPOB, W
KOJJIEKTOPOB, U 3aeMIMKOB — JIEMCTBOBATh OoJjiee
OCO3HAHHO, [MBW/IM30BAHHO M B MPaBOBOM IIOJIE,
3HAYNUTEJIbHO [TOBBICHB 3HAYMMOCTD PUCK-
MeHe/PKMeHTa 1 I0pU/InYeCKUX MPOoLieayp.




baHkpoTcTBa QU3MMI, pacTyT pPeKOpAHbIMU Temnamu. Bo BTopom KBaprtase
KOJIMYECTBO NPOLEYP YBEIMYMIOCh Ha 36,5% K Takomy ke riepuopy B 2024 roay. [1o
CTATUCTUKE, B [IEHb OAHKPOTaMu MpU3HatoT 0koJ1o 1500 yenosex.

, . OrpomHoe Koiam4ecTBO OAQHKPOTCTB - MolleHHn4ecTBo. Jlerom YBIIl Tarapcrana

| P N A a0

B /\_/\ Wl pacKpbUIo MaclITabHyIo cxemy rpdupmbl <HOprpeiin» n3 HabepexHbix Ye/mHoB.
MexaHuam ObUT MPpOCTO: pUCTLI Tomoraan MIT 6paTb MHOrOMUA/UIMOHHbBIE 3alMbI, a

3aTEM BeJ/IM MX B OAHKPOTCTBO, 3abupas /10 50% OT CyMMbl KpeauTa B KayeCTBe

I'OHOPapa. Cxema pa60TaJ1a HECKOJIbRO JIET 1 B IPYT'UX PEI'MOHAX.
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[IpoanammsupoBaB Ha ®Peapecypce peTPOCNEKTUBHO [MHAMUKY M3MEHEHUH
CTMIMCAHHOM 3a/10/DKEHHOCTH (PU3NYECKHUX JINLI, M KOJIMYECTBO NMpOoLelyp OaHKPOTCTRA,

9
HpI/IXO,[[I/IM K caeayroimemy BbIBOAY
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KonuuecTBO npoueayp: aKCTpanonaums
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c 2025 ropga, ncxopgna n3 30% Temnos pocra B rog

BrkTopoBry MOV 1,8 mnH
. YucnexHocTb HaceneHus Hosocubupeka. B 2029 roay uncno 6axkpoTcTs
apOUTpaXKHbIii [ina cpaBHeHus
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cyMMbI CMMCaHHOIo AoJira: JKcrpanonauma

(| \ c 2025 ropa, ncxona 3 30% TemnoB pocra Konu4yecrTsa npoueayp B rog

LE ) 3,6 TpnH py6. 3,6 TpnH pyoé.

Pacxopab! 6topxeta Mockebl B 2022 rogy — B 2029 rogy cnucanue gonra

r e p 6 ANnA CpaBHEHUA
AJtekcaHap
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W Mepl{ypl/]ﬁ " CynebHble: KONMYecTBO HOBbIX NPOLEAYP peanuaaumun umyllecTsa. BHecyaebHbie: Bo3byxaeHve npoueayp WcTouHuk: deppecypc 10

Takum 0O6pazom NMPOrHO3UPYETCA MPU COXPAHEHMU TEKYILMX TEMITOB pocTa OKOJO 1,8
MWUIMOHA TMpoueayp B roj v 3,6 TpWwUIMOHA pyO/eil CHUCaHHBIX [I0/INOB B
norpedburesibckom 6aHkpoTcTee B 2029 rofy.

CJ]Q,[[Y@T OTMETUTD, YTO Y MHOI'MX ROJUIET U CYﬂeﬁCKOFO COO6LL[€CTB61 I9TO BbI3bIBACT
03a004Y€HHOCTb - CJIMILIKOM JICTKUIA BXO,[[/BbIXO[[ Yy 6aHKpOTCTBa I'PasKaH 11O 1YHWICA.




['epb Anekcanp Bukroposuy

apOUTpaKHbIN yripas/Aomi, WwieH Accoumanun COAY “Mepkypuit”
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